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Companies: Pursuit of Profit 7

To holdseparate stake
o—in 3 Rajasthan projects;

=both cos to build anather
~=4GW portfalio by 2030

Under the deal Blusieal will
hold aoparate stakes bn thiree so
lar projects in Rajasthan for
which Jakson hag secured power
purchass agreements (CEAS) and
acguired 70% of the land. Theap
projects also have grid connesti-
Vity i place. "

E sanjeev Chaudhary

ow  Thelnn;

MACuarie-owned
=Blueleal” Energy has agreed toac-
w-—=quire n significont stake in Jok-
=son Green's 1 GW solar enorpy
Spartfolin for an enterprise vals

e fnct thist ti-
wity are already in place for thess
prnjects mardo it athactive o the
INVRSEAT SINCE [Thas heeome quite
challenge to obaln these for repe-
wably projects these doys,” said

@ STRONGPARTNERSHIP

=0 5100 milllun,

"= DBath partics plan to cxpond the Wearea
partngrship to boild oneth

o ZIGW rananabie prtiolin i ndia youngrom-

= "Zhv 2000, 5
= '“c:l:ml a )t]x;:mﬂr;]pnnv mt? pany with

wih plans tiple areas o

"“'\gﬁ:wmablp enerzy each neerting Efﬂwﬁ“
Zavowth capleal aml Cevefore 115 |Eﬂ5 in

i -wrtm:(ﬂijrg alliis ilsqi‘u a]]uuﬁe fi p 2

B b, mameruns dieion & MUItiDIE BrEESOf SUSLa-

CECLAksonGren. WAET. nansenergy eqri nes-

peraliip witha global inves-

25 'torm\-aiusmapecmbﬂ.lb'nuhnnc-
Zneration sprce.”

= -FAKSON GTEST 1S 5 CWO-vesrold

o =company malorlty contmolled by
SInkson Lid, which mainly manu-
“faeturss diecel generatars, Jak-

F=sonisreen. whichaims tohuildas
ZGWrenewable generation portfo-
o, has o green EPC business in

:'_Jl:!ll adozen countries.

dinggrowtheapitaland
therefore this partnership
allowsus o allacate our
capialforevery business
BIKESH OCRA

D & Clnhal (EO, Jakman Crien

Ogra.Jalson Greonw (1l be the EPC
CUUPACT T TheseThree pIojects.
“Blueleaf’s development and
commercinl capabilitics combi-
nod with Jakson Green's projoect
execution strength ereates =
strongpartnershipfor delivering
high-guality renewable energy
projocts, propelling us towads
our shared goal af adding in ex-
cussol SGWol renewalileenergy
capacity to the Indian grid by
2020, said Baghuram Natarajon,
CEOof Blueleaf Enargs

Blueleal. apan-Asian renewabile
energy platform owieed by o Mac-
quario Ageet Manogoment mana-
ged lund, hasadovalopmont pipes.
Ing ot s:nlar wingd and storage

projectsof 7GW.

Thedonl toextend the partners-
hiphatwesn | aksnaand Hluelaaf
10 hulld & SGW portniin snows
the investor's “intent and inder-
eot”, smid Ogre. “The actual deal
will depend on the value thoze

lueleaf to Buy Stake in Jakson
-Green’sIGW Projects for $400 M

Profects will stare
!.CIIfMS&‘ﬂ‘IIE

1800GWh

g fuly reacy
by ha midde
of st year

projects generate In the futare,”
he safkd. Krnst & Young advisad
Jakeson on thedeal,

Thethree solar projects thatare
part of the doal have 35.yvear PPAs
with Hajasthan Urk Vikas Ni-
gam Limited (RUVNL), Solar
Ercrgy Corporationof India (SE-
Cly and NHPC. Those projects
willstiart commissioning in Oeto-
L Tk yest auendd (he L GW portfu-
Liwwill be fully ready by themidd-
le of noxt year: These projectsare
projected to generate over 1100
GWhal eleciieity anaually

Foretgn funds have been incres-
singly investingin the ropidly ex-
panding Indian ranewahlo aner-
BV SECtor. TEIFIRG 4N companies
and executives with thl.’\d!)llllle-
to novigats Indin's regulatory
and business landscspe and qu-
1RV execure projeets Borh squi-
ty &nd debt have been in ample
supply for componics with pro-
Jectoxzrution capabilities,

Gurgaon Registers Costliest
Realty Sale in NCR in 2024

Beats Lutyens Delhi,
Mumbai in per sg ft
price,onapar with

er2elies,”saidAakash Ohri, jo-
int managing director, DLF Ho
me Developers,

NLEs latast super lusury peo-
Joet The Dahlias has reperted sa-
fesof T1L 816 crored$1.37 billion L

Acpording tomarket researah by

The company lias achieved an
average per o ft price of £1,06,000
ot earpor area. The campany still =
has 2.7 million square fest avai-
Ralihe focsale In Dhe project which
cam fich e fhion T23,006 crore,

DLF reported o consalldoted et

Londanand Dubal CHE Matrix, this isthe firsttime s piofit of 7105925 evors for the third
single  peajeet has  sorFpassesd  guaner of this fnaneial year sur
3 T Lo billion)insales  ging BL% fom 655,71 crove a yvear

Faizan Haidar walve within ohie quatier apn us It recorded Bs lighest guar ©

New Delll: Gurgson hassaen the
cosiliest real estace unnsaction in
HCR in Sk, o ssing Lutyens
Dedhi for the st
[rice 0 the ity oversalking Mum-
Vel at e welth Laonsdon aned Dabal
The vity Los witnessed sale of
theee TiSDeroreand above proper
ty m 204 higher than Lutyens
Deliak as focus of corporates and
startup founders hos moved to-
wards gated condaminiome from

This perlormancey  oofpices
NNEr develapers. Inciuding God-
rej lew!lm. which ne;mll.etl

torly mles hoaoking yo! of 012001
erore becke by saper oy ol —3
ring. The Dahlias n DLF 5, during

Oetober 3

lr:r SIS m:d
Prestige  Gronp
with 27092 crore
fon-QEFYL

“The dato analy-
s company has
atarted to compary
the price paints of
Gurgaon to Dubai

Thoueh denand or puphy asseis
reimains strong in Lutyens Delhi
the lack of supply has foreed the
Ukra High Nar Worth Indivisaals
(LIRS s move o GUrgann.

Curgson alae saw the costlissl
real estate transnction of the year
with o #100.orore penthouse sale.
heatingDelhl forthe first Time.,

“Gurgaon |s no longer & geoe-

and London. Tha
way Infrastraciue
iz being planued in
penthouse  Gypacn, the pro
::ib'::::.‘ ximity to the air-
firsttime 1 most af e
E‘uuuu:.snnx_nmpa-
nies, & vory robust office busi-
e, lolsurn, hospitality the best
nnmEstn I1v?||1 rhe gualityof e
thatGurgaon todey ghes In lsen-
ek e ey

raphy-related stery
anymore, Investments that are
coming [mto Gurgasn are from
all aver the world and of course,
ull sverthecountry. Wehave buy

this growth " Ohrifold invesiors
Anrimgthe Gy ES earningscall
In¥weeks, DLF hassold 173 units
of the project spresd across 185

The project alone genorabo

RILALE erere of new bookings m 2

the spening quarien helping
COMpoy SUrpass its annual gui
doncowith aquarioriett,
New sales bookings foc the f
ning monihsof the Gscal steod a
£15,187 crore,
_DLF iz expected to lannch pro
Jeets in Mumbai and Goa afte
this inadditioaea projectinGue &
poungswell,

u‘p@cmlinmm'sqmtsmmabl
I b s of Whial we: are Bkl
ab. Bue oversll, 1 think theve |s
good amount of excitement fora = .
DLY produst to camea into Mim. =
Bl God Ssane ol (EKIn proe
& super luxury pne thal has
own set of demand,” Ohri enid.
PRI cemtributod almnost 12% of

o From major

m—Harjut Dhaliwal to
_ Replace Anurag Sud
“ -as Apax India Head

Reghu Balakrizhnan

“Mumhai Arueag Sud, the Il head of
.Trmﬂum Tepsa] DERVEE MUY T ApEX
year

]
sing, :\h!pwytuwlual'rhnwwhmm
S0il b haen e placed by Harjot Dhali.
Al i pariner in Apaxs technology ti
zam, the people said, addiog Dhatiwal,
B—who was based in New Vork, has joined
-the Mumbai team: last week.
ad took eharge in 2023 after Shashank
(= Lh, partuer .md head of India affice
from thefirmafior

=k =a
PHOT‘ tn]ﬂlmnE Apax [n 2002, Anurag
3" wits 8 prineipal at Bariv
e ivare Equoity Asia, now
Inown ns EGT Private Ca
pital Azia, whers hi eu-
sedon buvous i techiand
hesltheare saciors, comp-
loting cipht investmoenis

S calterApex  puringhis tRare
—:ﬂ'ﬂﬂmﬂ Suls  exit  followed
Apax’sdecisi h
g—g‘” Tn s investment steatesy in

it Inrdia byr exiring from the
= healihears sector and fo-
using more on och, indernet

Fpgponding to an BT quers: a spake.
g—zsm-mm o Ape Partners said, “To
—celeraieour investments in India, we
=vo braught o iavjot Dhaliwal -
wa—in to lead the Indis office. Bringingin s
AMIEE LS 2 acrve e 1o drive deal
Ieity aciuss Ligh-potenilal seetors,
Henlady technology"
k8= Apax ha investad 345 bill ion scrose 19
:1rn||¢:br|1nn= In [ndia sinee 007, Faall-
Zslng $5.2 billion from elaht conipleted

{8 —=exits and anc Pnrml realisation. fts in
Lbn

gain. Global Logie, Zensar IBSSoftwa-
and Fractal Analytles, Healthlum,
cand Apcllo Hospitals.
= Tho PE firm has misoed and odvised
=funits totalling move than S0 Billion n
o —comimitments il date.

*-OpenAl Chief
<-Sam Altman
«-Plans India Visit

Now Dolhi: Miera
soft-hacked OpenAls
chiel §am Altman is
plorming to visit In-
diz pexkt weols threo
sources with diract
Knowledge ol themat-
cersaid, in whot could
b hiis first visitin two
vears at & Hime when
he company faces le-
Zzalchallenges in hecountry
&= Tho sourcessaid Alaman hes scheiuled
Zhis trip 1o Maw Delhi for Fsbraary 5 One
=0of thie sourves siid & moeting with s
u—mmm«:ul ull'l(,m},: wasalyoon thecards.
Bl ot finalised and his
:pl;m:mm(l s:!lln ange, hi people sl
= DpeEnAlL ndia's T7 minksiry and Frime
'\{h\lsm Barenidra Modi's affice did not
:mspumtamquests for comment,
2= Dpondd e sald India s its second Lirgot
L markE! I T berof nsers, A thetn il
—Simtes,
= Altman visited India in 2023 when homet

&.

Suuuw??ugm&l[a]mﬁlmduvcmlksm
i i il
mmgbrmchssnl’mpmghtbemnhny\sar

AN engedd 1 in

7 il

o Clmaires Mukesh Ambeni and Gautan
e =Al, Iwea]subllwelulrﬂtlheuwe.

DpenAl hassaid itonty wses publicy aved-

“labde dsta in o mennor mlhrhlrum

ncipkes, and as said BT eits have

siajurisdiction tohear he manes

= Separatcly o gotal tech market rout wes

:ﬂ_ this weak after the cmorgonen of

Shiness Al vival DeopSeok. DeepSocie AL

—ASKEENT his overtaken Cl na!t,‘i:_[ o hgm—

B —re i the United Sintes. — Beuters
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EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR
THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024

T in Crores

QUARTER
ENDED

{UNAUDITED)

QUARTER
ENDED

(UNAUDITED)

NINE MONTHS
ENDED
(UNAUDITED]

YEAR
ENDED
|AUDITED)

31.12.2024

31.12.2023

31.12.2024

31.03.2024

Total Income from Operations
Met Profit/{Loss) for the period

previous accounting year

a) Basic

b) Diluted

Net Warth

Debt Equity Ratio

Capital Redemption Reserve

Current Ratio
Current liability ratic

Total debt to tal assets
Debtors turnover [Mo. of days)
Inventary turnover (No. of days)
Opsrating margin (3}

MNet profit margin (%ah

(before tax, Exceptional andfor Extranrdinary iterns)

Met Profit/[Loss! for the period before tax

{after Excentional and/or Extraordinary items)

Mat Profit/[Loss) for the period after tax

{after Exceptional and/or Extracrdinary items)

Total Comprehensive Income for the period

[Comprising Profit { (Loss] for the period (after tax) and

Other Comprehensive Income (after tax)]

Equity Share Capital (Face Value of the share - ¥ 2/~ each)
Reserva excluding Revaluation Reserves as per balance shaet of

Earnings Per Share (EPS) of ¥ 2/- each
{rot annualised for quarters and nine months ended)

Debt Sarvice Coverage Ratio [DSCR]

(not annualised for quarters and nine months ended]
Intarest Service Coverage Ratio {ISCR)

{not ennualised for quarters and nine months ended)

Bad debts to account receivable ratio

2816.09 215386

166.48 13439

178,99 13439

13246 10046

131.75
4112

4833
483
245219
014
134

044

7.999.70

523.60

33601

397.28

0.56
00g
5933
B0.35
7.50%
497%

973278
55716
33706
41431
413.60

4172

1,558.96

1 During the period, Blua Star Engineering & Electronics Limited, wholly owned subsidiary of Blue Star Limitad ("the Helding Company®) has sold

property , which has resulted in book profit of T12.51 crores (T10.37 Crores net of tax) and the same hes been

financial results for the quarterand nine months anded December 31, 2024,
2 The above is an extract of the detaled format orqu.amerly financial results filed with the Stock Emhanges und«er Reuulanon 33and 52 of the SEBI

{as eptional |

[Listing Obl: andDisclosure Ri

2015{as

ded). The full

the

the website

ly
of the Stock Exchange (wwew bseindia.com) and (www.nseindia.com), and on Company's website {wwhlueslﬂdlaxum] .The same can be

accessad by seanning the OR code provided.

3 Thespecified itemsof

¢ the Company far

and nine manths ended Decamber 31, 2024 are given below.

SR.
NO.

STANDALONE

QUARTER
ENDED
(UNAUDITED)

QUARTER
ENDED

(UNAUDITED)

NINE MONTHS
ENDED
(UNAUDITED]

(AUDITED)

31.12.2024

31.12.2023

31.12.2024

31.03.2024

Revenug from operations
Profit befere tax

Profit after tax

Total comprehensive income

2681.52
128.57
9691
95.65

205486
10266
7BES
7619

7,52105
43859
32763
32469

BEOEBE
491.69
367.50
365.82

!I""F""E”'I" '!a"'l" 'l" “I""g'“l v

Date: January 29, 2015
Place: Mumbai
www.bluestarindia.com

For BLUE STAR LIMITED
VirS. Advani
d Managing Di

{DIN: 01571278}
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TR HTE AR, w@, q@r et fad
ST A e T A g EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR
A Wl TTaRiehearhe Jat T
T AT g FaET F@a, THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024
T HeT FeleSTeIa WA U £00% T in Crores
ST 9 Herhicd TR ¢) sfraelt gerem
T ST, ) oft. SfweRT e srred QUARTER QUARTER NINE MONTHS YEAR
1 3) off. ST S ST e T SR ENDED ENDED ENDED ENDED
T S R e b : PARTICULARS
:gaa;g&%a%jmﬁwwﬁmﬁ NO. (UNAUDITED) (UNAUDITED) (UNAUDITED) (AUDITED)
foth: 20.09.303% wd/ - 31.12.2024 31.12.2023 31.12.2024 31.03.2024
foepmor: geg e /ataa
Foreaenme w14 fa. 1 Total Income from Operations 2,816.09 2,253.86 7,999.70 9,732.78
T T TR, e wiE TS ®.92, . .
Fifeae (34), TeE-¥00%0%. 2 Net Profit/(Loss) for the period
(before tax, Exceptional and/or Extraordinary items) 166.48 134.39 523.60 557.16
3 Net Profit/(Loss) for the period before tax
R e L ey (after Exceptional and/or Extraordinary items) 178.99 134.39 536.11 557.16
T g forch & AR Sred @it 4 Net Profit/(Loss) for the period after tax
:%?wii im;ia;; ;mgag, (after Exceptional and/or Extraordinary items) 132.46 100.46 397.28 414.31
(IfFw), Fag-sooors AN T HF 7 5 Total Comprehensive Income for the period
TR SR A TR ‘“;“:; ;ﬁ%ﬁ@;ﬁ” [Comprising Profit / (Loss) for the period (after tax) and
e me e o 2,00, 1001 Other Comprehensive Income (after tax)] 131.75 100.71 398.55 413.60
S g O T . @i s 6 Equity Share Capital (Face Value of the share -X 2/- each) 41.12 41.12 41.12 41.12
;;h‘;?;;?gajg‘m“'m“m 7 Reserve excluding Revaluation Reserves as per balance sheet of
S HT S Ha A AT previous accounting year 2,568.96
N, ST, 7, T e fo e 8 Earnings Per Share (EPS) of ¥ 2/- each
Tt STHAT i T g fehelT St YRR ; ;
it o o e oo o (not a.nnuallsed for quarters and nine months ended)
fodre eI TR g e g a) Basic 6.44 4.89 19.32 20.77
w ?;T Toreriel e, srren 3:; b) Diluted 6.44 4.89 19.32 20.77
T e T e B 9 | NetWorth 2,862.75 2,452.19 2,862.75 2,609.48
AR AR AR AR, 10 Debt Equity Ratio 0.24 0.14 0.24 0.06
st i 20 S, 2034 11 Capital Redemption Reserve 2.34 2.34 2.34 2.34
mﬁ/;w O 12 Debt Service Coverage Ratio (DSCR)
b I AT (not annualised for quarters and nine months ended) 17.67 0.44 37.53 1.07
M .84 /T, LT T, TSl IR . .
o e ’ 13 Interest Serylce Coverage Ratio (ISFZR)
AT (3.), FHE-%0003. (not annualised for quarters and nine months ended) 17.67 23.34 37.53 15.09
14 Current Ratio 1.27 1.32 1.27 1.30
15 Current liability ratio 0.96 0.97 0.96 0.97
T . .
n 16 Bad debts to account receivable ratio - - - 0.02
offrelt afiar ama w@s @ R
Fr-aitRfesg T ST fafReen 17 Total debt to total assets 0.09 0.06 0.09 0.03
HEET ST I HI 6.8 SFiq 18 Debtors turnover (No. of days) 46.83 54.51 59.33 66.16
REAAS i%%’f e = 20 Q‘ﬂ“ﬁﬂ 19 | Inventory turnover (No. of days) 82.45 78.41 80.35 70.32
32T ASTeATae i 36, 308, ;e 20 Operating margin (%) 7.46% 6.93% 7.50% 6.87%
%.30%, 300 oict, gt ittt 21 Net profit margin (% 4.70% 4.46% 4.97% 4.26%
T A T 5.2, e (39), profit margin (%) ° ° ° °
TIE-¥000Uls JT T R 3T, el N .
215.0%.203y Tt Frer 3. otes:
HEEAgR WEEd=a wigad/ 1 During the period, Blue Star Engineering & Electronics Limited, wholly owned subsidiary of Blue Star Limited ("the Holding Company") has sold
ﬁqamajmﬁaj TIq Hﬁimaﬁ? property , which has resulted in book profit of ¥12.51 crores (10.37 Crores net of tax) and the same has been reported as exceptional income in the
§§§}%¥§$§¥§%§ financial results for the quarter and nine months ended December 31, 2024.
Hrezelt <A1 1S T F0ATH A 2 The above is an extract of the detailed format of quarterly financial results filed with the Stock Exchanges under Regulation 33 and 52 of the SEBI
% 3‘;%3 ¢ ;ﬁquﬁ (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). The full format of the quarterly results is available on the website
geie yhaedEa gy m@; of the Stock Exchange (www.bseindia.com) and (www.nseindia.com), and on Company's website (www.bluestarindia.com).The same can be
wEEeN qiead /e accessed by scanning the QR code provided.
hbtlkiihel ﬁ;ﬁ 9 '5’;‘1“““'7’7%%_?7 3 The specified items of the standalone financial results of the Company for the quarterand nine months ended December 31,2024 are given below. Zin Crores
A=A T/ agTeAT geeed arEft
 antn g_q o STANDALONE
gt su-faeht starfa amfavara
3 e, T R 1 R SR QUARTER QUARTER NINE MONTHS YEAR
E/SMET T e A, A ’ PARTICULARS ENDED ENDED ENDED ENDED
AuTAET=Al WAL= Wisdw/ NO. (UNAUDITED) (UNAUDITED) (UNAUDITED) (AUDITED)
frezhdmdia sterd a ECDIN
et sefereide agdmee feeen 31.12.2024 31.12.2023 31.12.2024 31.03.2024
AT T8R0T Fﬁ?mf’r_ P o
%ﬁmgﬁ é 1 Revenue from operations 2,681.52 2,054.86 7,521.05 8,998.88
st FEdTaRuTE ShTE g/ STTa 2 Profit before tax 128.97 102.86 439.59 491.69
e T Hd dt, S .
o T o 3 Profit after tax o 96.91 76.69 327.63 367.50
o aﬂa.ﬂ jwawl revfiga 4 Total comprehensive income 95.65 76.19 324.69 365.82
Iufaefi=N waq erer/sndgsTeenr
HraRrd wfearns wet e Shed=n Date: January 29, 2025 Vir S. Advani
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Indian Bank Q3 net surges 35%
toX2,852 cr on higher income

|
Our Bureau
Chennai

Public sector lender Indian
Bank recorded a 35 per cent
rise in net profit for the
Q3FY25 quarter, driven by
higher income growth and
lower provisions.

For the quarter ended
December 2024, the bank’s
net profit surged to 32,852
crore, compared to %2,119
crore in the same period last
year. Operating profit in-
creased by 16 per cent to
4,749 crore from 34,097
crore, supported by a 10 per
cent rise in net interest in-
come, which reached 36,415
crore from 5,815 crore in
Q3FY24.

PROVISIONS DECLINE

Interest income grew 11 per
cent to 15,759 crore
(X14,198 crore) while non-
interest income rose 13 per
cent to 32,152 crore (31,902
crore). Commenting on the
results, Binod Kumar, MD &

Digital transactions
surge 94x in volume,

Our total business has
crossed X12.5 lakh
crore. Despite an
industry-wide decline
in CASA percentage,
we have maintained a
strong 40% ratio

BINOD KUMAR
MD & CEO, Indian Bank

CEO of Indian Bank, said,
“Indian Bank has consist-
ently delivered strong finan-
cial performance and Q3 was
no exception. Our total busi-
ness has crossed ¥12.5 lakh
crore. Despite an industry-
wide decline in CASA per-
centage, we have maintained
a strong 40 per cent ratio.
The credit-deposit ratio
stands at a robust 79.63 per
cent, and our asset quality
remains among the best in
the industry. Across key met-
rics, we have seen year-on-
year and quarter-on-quarter

improvements.” Provisions
(excluding taxes) declined
by 21.5 per cent to 31,059
crore from 1,350 crore. “We
have consistently main-
tained higher recoveries
than fresh slippages,” said
Kumar.

Fresh slippages were also
lower at ¥1,004 crore com-
pared to 1,429 crore in
Q3FY24.

The agriculture sector ac-
counted for the highest share
at 3527 crore (X592 crore
last year), followed by

STRONG SHOW. The lender’s operating profit rose 16% fuelled by a 10% increase in NIl

(X140 crore), and corporate
(X8 crore). Total recoveries
(cash and upgrades) de-
clined to 1,911 crore from
%2,509 crore in the year-ago
quarter.

LOWER NPAs

The bank’s asset quality con-
tinued to strengthen, with
gross NPA reducing to 3.26
per cent in Q3FY25 from
4.47 per cent a year ago and
3.48 per cent in the previous
quarter. Net NPA fell to 0.21
per cent from 0.53 per cent
last year and 0.27 per cent in
Q2FY25.

Domestic advances in-
creased by 9.7 per cent to
%5,20,224 crore in Q3FY25
(from <4,74,355 crore in
Q3FY24). Retail, agriculture,
and MSME (RAM) loans saw
strong growth, rising 15.8
per cent, 13.5 per cent, and
8.2 per cent, respectively.
Corporate loans grew by 4.5
per cent to X1,85,485 crore.
Domestic deposits increased
by 6.7 per cent to 36,71,577
crore (36,29,401 crore).

TMB posts 6%
rise in Q3 profit,
deposit portfolio
crosses 350,000 cr

—
Our Bureau
Chennai

The Tamilnad Mercantile
Bank (TMB) has reported a
single-digit increase in its
net profit at ¥300 crore for
the December 2024 quarter
when compared with 3284
crore in the year-ago quarter
on the back of higher operat-
ing profit despite higher pro-
visions. Additionally, the
bank’s total deposit base sur-
passed 50,000 crore in Q3
FY25.

The bank’s
operating profit was higher
at I408 crore in the Decem-
ber 2024 quarter when com-
pared with X370 crore in the
year-ago quarter, an increase
of 10 per cent.

The bank’s net interest in-
come grew by 6 per cent to
X570 crore (X537 crore in
Q3FY24). Interest income
grew by 8 per cent to 31,331
crore (1,229 crore) while
non-interest income rose 20
per cent to X190 crore (X158
crore). Total slippages dur-
ing Q3 of this fiscal were
lower at I54 crore (382 crore
in Q2FY24).

98% of e-comm transactions now free
of card data, thanks to tokenisation

—
Piyush Shukla
Mumbai

Card tokenisation has wit-
nessed exponential growthin
India, with over 91 crore
tokens issued up to Decem-
ber 2024. These tokens have
facilitated over 320 crore
transactions, amounting to
nearlyX11 lakh crore, the Re-
serve Bank of India (RBI)
saidinareport.

“The adoption of tokens
for e-commerce transactions
has eliminated the need for
merchants and payment ag-
gregators to store actual card
data. Asaresult, nearly 98 per
cent of e-commerce transac-
tions are now processed
without using the actual card
data,” the report said.

WHAT IS TOKENISATION
Tokenisation is the process
of substituting actual card
details with an alternative
code known as a ‘token’. This
token serves as a unique
identifier for a customer’s
card, enabling successful
transactions, the RBI says. It
is distinct for each device
(device tokenisation) or mer-
chant (card-on-file tokenisa-

Tokens have facilitated over
320 crore transactions

tion), ensuring that mer-
chants do not store
customers’ actual card data.
Additionally, this process
safeguards customers’ card
detailsin the event of a secur-
ity breach. The RBI first per-
mitted device tokenisation in
January 2019 and card-on-
file tokenisation (CoFT) in

“In 2021, MobiKwik’s data
breach compromised the
sensitive information of
more than 3.5 million users,
which led the RBI to mandate
a forensic audit due to con-
cerns about data security
practices,”  said  Sharat
Chandra, Founder, Em-
powerEdge Ventures.

CYBER SECURITY RISKS

According to Ankush Julka,
CEO at Mufinpay, in October
2022, the RBI implemented a
regulation that required
businesses, other than the
card issuer or network, to
stop storing customer card
data. This move forced mer-
chants and payment pro-
cessors to rely entirely on
tokenisation, ensuring that
consumers’ financial inform-
ation was never at risk on
third-party platforms.

September 2021. “Tokenisation has become
Building on the success of  a trusted way to manage card
tokenisation, several en- info without ever storing it

hancements have been intro-
duced to further improve
customer convenience.
These enhancements allow
customers to tokenise their
cards across multiple prom-
inent merchants simultan-
eously, with their consent.

on multiple websites,” he
said. Looking ahead, he said
tokenisation’s role is set to
expand beyond e-commerce
into contactless payments,
recurring transactions and
potentially UPI-linked credit
card payments.

MSME (X329 crore), retail

-
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BLUE STAR LIMITED

led by UPT boom: RBI

Our Bureau
Mumbai

Digital transactions soared 94 times in
volume and 3.5 times in value between
2013 and 2024, buoyed by the spectacular
progress of the Unified Payments Interface
(UPI) and the plethora of digital payment
options available, according to the Reserve
Bank of India. While in CY 2013, there
were 222 crore digital transactions valued
at 772 lakh crore, this increased to over
20,787 crore transactions valued at 32,758
lakh crore in CY-2024, per RBI’s latest half-
yearly payment systems report.

Digital transactions happen through di-
gital payment modes such as NACH, IMPS,
UPI, AePS, NETC, debit card, credit card,
NEFT, RTGS, prepaid payment instru-
ments, internet banking, mobile banking
and others (all intra-bank transactions).

UPITO THE FORE

The report highlighted that UPI has been
the most significant contributor to the
growth of digital payments in India. Its
contribution to digital payments volume
surged from 34 per cent in CY-2019 to 83
per cent in CY-2024, with a remarkable
CAGR of 74 per cent over five years. In con-
trast, the share of other payment systems
like RTGS, NEFT, IMPS, credit cards and
debit cards in digital payments volume de-
clined from 66 per cent to 17 per cent dur-
ing the same period.

The report observed that at a macro
level, the volume of UPI transactions in-
creased from 375 crore in CY-2018 to
17,221 crore in CY-2024. During this
period, the total value of transactions
surged from 35.86 lakh crore to 3246.83
lakh crore. This amounts to a five-year
compounded annual growth rate (CAGR)
of 89.3 per cent and 86.5 per cent in terms
of volume and value respectively.

T Rabi Sankar, Deputy Governor, in his
foreword to the report, observed that retail
digital payments in India had grown from
162 crore transactions in the financial year
2012-13 to over 16,416 crore transactions
in the financial year 2023-24, an about 100-
fold increase over 12 years. He emphasised
that the remarkable growth in payment in-
frastructure and payment performance is
also apparent in the Digital Payment Index
published by RBI, which has witnessed a
more than four-fold rise in the last six years
(445.50 for March 2024, base 100 as of
March 2018).

CROSS-BORDER REMITTANCES

The Deputy Governor noted that while do-
mestic payment systems have become
cheap and fast, cross-border payments re-
main expensive and slow. The Reserve
Bank is focusing on interlinking the fast
payment systems with those of other coun-
tries to offer a seamless and less costly
cross-border payment experience.

Sankar said this mechanism and meth-
odology for addressing the challenges in
enhancing cross-border payments (ie.,
high cost, low speed, limited access, and
limited transparency) have also been re-
cognised by the international standard-
setting bodies (FSB, CPMI, etc.). “Last
year the Unified Payments Interface of In-
dia and PayNow of Singapore were inter-
linked through extensive collaboration
between RBI and Monetary Authority of
Singapore. Recent data shows that the cost
of sending a remittance has come down no-
ticeably,” he said. According to World Bank
data, India remains the top recipient of
global foreign remittances, with a record
$129 billion inflow in CY-2024 (estimate).

The report said South Asia continues to
offer the lowest remittance transaction
costs worldwide, with an average of 5.8 per
cent for sending $200 (Migration and De-
velopment Brief, June 2024). This rate rep-
resents an 80 basis point reduction from
the global average of 6.4 per cent in the
same period.
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EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR
THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024

BUILT ON TRUST"

T in Crores

PARTICULARS

ENDED

QUARTER

(UNAUDITED)

QUARTER
ENDED
(UNAUDITED)

NINE MONTHS
ENDED
(UNAUDITED)

YEAR
ENDED
(AUDITED)

31.12.2024

31.12.2023

31.12.2024

31.03.2024

9
10
11
12

13

14
15
16
17
18
19
20

21

Total Income from Operations
Net Profit/(Loss) for the period

(before tax, Exceptional and/or Extraordinary items)

Net Profit/(Loss) for the period before tax

(after Exceptional and/or Extraordinary items)

Net Profit/(Loss) for the period after tax

(after Exceptional and/or Extraordinary items)
Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after tax) and

Other Comprehensive Income (after tax)]

Equity Share Capital (Face Value of the share - 2/- each)
Reserve excluding Revaluation Reserves as per balance sheet of

previous accounting year
Earnings Per Share (EPS) of ¥ 2/- each

(not annualised for quarters and nine months ended)

a) Basic

b) Diluted

Net Worth

Debt Equity Ratio

Capital Redemption Reserve

Debt Service Coverage Ratio (DSCR)

(not annualised for quarters and nine months ended)

Interest Service Coverage Ratio (ISCR)

(not annualised for quarters and nine months ended)

Current Ratio

Current liability ratio

Bad debts to account receivable ratio
Total debt to total assets

Debtors turnover (No. of days)
Inventory turnover (No. of days)
Operating margin (%)

Net profit margin (%)

2,816.09

166.48

178.99

132.46

6.44
6.44
2,862.75
0.24
2.34

17.67

17.67
1.27
0.96
0.09

46.83

8245

7.46%
4.70%

2,253.86

134.39

134.39

100.46

4.89
4.89
2,452.19
0.14
2.34

0.44

23.34
1.32
0.97
0.06

54.51

7841

6.93%
4.46%

7,999.70

523.60

536.11

397.28

19.32
19.32
2,862.75
0.24
234

37.53

37.53
1.27
0.96
0.09

59.33

80.35

7.50%
4.97%

9,732.78

557.16

557.16

414.31

413.60
41.12

2,568.96

20.77
20.77
2,609.48
0.06
2.34

1.07

15.09
1.30
0.97
0.02
0.03

66.16

70.32

6.87%

Notes:

1 During the period, Blue Star Engineering & Electronics Limited, wholly owned subsidiary of Blue Star Limited ("the Holding Company") has sold
property , which has resulted in book profit of 12.51 crores (10.37 Crores net of tax) and the same has been reported as exceptional income in the

financial results for the quarter and nine months ended December 31, 2024.

2 The above is an extract of the detailed format of quarterly financial results filed with the Stock Exchanges under Regulation 33 and 52 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). The full format of the quarterly results is available on the website
of the Stock Exchange (www.bseindia.com) and (www.nseindia.com), and on Company's website (www.bluestarindia.com).The same can be
accessed by scanning the QR code provided.

3 The specified items of the standalone financial results of the Company for the quarter and nine months ended December 31,2024 are given below.

< in Crores

PARTICULARS

STANDALONE

ENDED

QUARTER

(UNAUDITED)

QUARTER
ENDED
(UNAUDITED)

NINE MONTHS
ENDED
(UNAUDITED)

YEAR
ENDED
(AUDITED)

31.12.2024

31.12.2023

31.12.2024

31.03.2024

Revenue from operations
Profit before tax
Profit after tax

Total comprehensive income

2,681.52
128.97
96.91
95.65

2,054.86
102.86
76.69
76.19

7,521.05
439.59
327.63
324.69

8,998.88
491.69
367.50
365.82

Date: January 29, 2025
Place: Mumbai
www.bluestarindia.com
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For BLUE STAR LIMITED
Vir S. Advani

Chairman and Managing Director ; ’

(DIN: 01571278)
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