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PRESS RELEASE

Blue Star Q3FY16 standalone Total Income grows 15%
to Rs 685 crores

Standalone Financial Performance for Q3FY16

» Blue Star Limited reported Total Operating Income of Rs 685.76 crores for the
quarter ended December 31, 2015, as compared to Rs 595.57 crores in Q3FY15,

representing an increase of 15%.

+ Operating Profit (PBIDT excluding Exceptional Items and Other Non Operating
Income) for the quarter was Rs 27.89 crores as compared to Rs 8.78 crores in
Q3FY15 mainly due to increase in sales, tighter control on operating costs and lower

provisions.

e During the quarter, Other Income was Rs 1.36 crores as compared to Rs 2.14 crores

during the same period last year.

+ Financial Expenses for the quarter declined by 13% to Rs 9.05 crores from Rs 10.51
crores in Q3FY15 owing to a reduction in the cost of funds and effective

management of the borrowing mix.

« There was an exceptional loss of Rs 1.95 crores during the quarter as compared to
an exceptional gain of Rs 18.33 crores during Q3FY15. While the exceptional gain in
Q3FY15 was mainly due to profit on sale of assets, the exceptional loss in Q3FY16
was due to bonus expenses for earlier years pursuant to retrospective amendment in
the statute.

e Consequently, there was a Net Profit of Rs 4.80 crores as compared to a Net Profit
of Rs 6.30 crores in Q3FY15.



s Carry Forward Order Book as on December 31, 2015 increased by 14% to
Rs 1605 crores compared to Rs 1412 crores as at December 31, 2014,

Segment-wise performance for Q3FY16

e The revenues of the Electro Mechanical Projects and Packaged Airconditioning
Systems business, increased by 22%, while segment results registered a significant
growth to Rs 25.68 crores from Rs 2.90 crores mainly due to enhanced billing and

tighter control on costs.

« Cooling Products registered a growth of 21%, while segment results grew
substantially by 67% to Rs 16.90 crores. This enhanced result is attributed primarily
to the expansion of the dealer network supported by various sales and marketing

initiatives of the Company.

« The Professional Electronics and Industrial Systems business had been transferred to
its subsidiary, Blue Star E&E Ltd with effect from April 1, 2015. The segment
revenue and results reported in the standalone figures relate to some specific orders
that were part of the order pipeline booked in the last financial year and stipulated
execution by only Blue Star. The quantum of billing from such orders will reduce

progressively.

Financial Performance for the 9-month period ended December 31, 2015
(Cumulative Q3FY16)

« For the 9-month period ended December 31, 2015, the Total Operating Income grew
by 11% to Rs 2311.00 crores, as compared to Rs 2075.42 crores over the same

period in the previous year.

e Operating Profit (PBIDT excluding Other Non Operating Income) increased by 16%
to Rs 120.63 crores from Rs 104.44 crores.



* Net Profit at Rs 38,05 crores declined by 18% as compared to Rs 46.36 crores in the

same period as the previous year.

Outlook

The electro mechanical projects business is showing definite signs of picking up and is
expected to keep improving in the near future. The cooling products segment continues
to perform well owing to the Company’s growing range of products, enhanced
distribution and strong brand equity. The Company is also planning to broaden its
product line in related areas such as air coolers and air purifiers and is confident of

sustaining the growth momentum in the last quarter of the year,
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