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Dear Sir/Madam,

Sub: Communication to shareholders — Financial Results for the Second Quarter
and Half Year ended September 30, 2023

With reference to our letter dated October 31, 2023, please find enclosed herewith an
e-mail communication dated October 31, 2023, pertaining to key highlights of the
Company’s performance for the Second Quarter and Half Year ended September 30,
2023, which has been sent to all the shareholders whose e-mail IDs are registered with
the Company/Depositories.

The aforesaid information is being made available on the website of the Company at
www.bluestarindia.com

Kindly take the same on record.

Thanking you,

Yours sincerely,

For Blue Star Limited
RAJESH
DIGAMB
AR PART
Rajesh Parte
Company Secretary & Compliance Officer

Encl: a/a

\\172.16.31.16\Legal and Secretarial Documents\(01) Blue Star Limited\2023-24\Stock Exchange Compliances\Communication to shareholders\Communication of financials\Q2FY24

Registered Office: Kasturi Buildings, Mohan T Advani Chowk, Jamishedijl Tata Road,

CIN: L 28920MH1949P1LC 006870


http://www.bluestarindia.com/

74| BLUE STAR

Blue Star Limited
CIN : L28920MH1949PLC006870
Registered Office : Kasturi Buildings, Mohan T Advani Chowk, Jamshedji Tata Road,
Mumbai - 400020
Tel : +91 22 6665 4000 Fax : +91 22 6665 4152
E-mail : investorcommunications@bluestarindia.com Website : www.bluestarindia.com

Dear Shareholder,
The Board of Directors of the Company at the meeting held on 30th October 2023 approved the
Unaudited Standalone and Consolidated Financial Results of the Company for the Quarter

and Half Year ended 30th September 2023.

Key highlights of the performance of your Company are given below —

I Q2FY24 & H1FY24 - Performance Summary
Revenue (Rs o) EBITDA Margin Hey Highlights
1530 a5 o + Excellent quarter with demand for moom  air
- % 59 ) conditioners bouncing back and B2B businesses
™ Ef,'_' % continuing to grow at a healthy pace

l g, oo B B Bl it i
19% = Continued thrust on Total Cost Management initiathves
and stability n commaodity ices driive margin

improvement in the unitary products segment
* Market share in Room ACs at 135% as of

Q2FYZ3  (QRF24 HIFYZD  HIFY24 Seplember' 23

PBT (before 1it ) (Rs c1) = Net cash balance of Rs 286 or as of September’ 23 (net

borrowing of Rs 393 o as of September’22)

Carried forward order book at record high of Rs 6009

208 *
16% o as of Septemberd2 (Rs 4162 o as of
158 September' 22)
a5 = Successfulty completed a fund raise of Rs 1000 cr
58 through our first ever QIP transaction with strong

] [Blactro-machanical projects snd commarcisl response from existing and new marquee investors
Bif cOnEORNG TrAtemY including sovereign wealth funds, top domestic

- e in @ @es Wevas v institutional and foreign portfolio investors
Professaonal electronics and induatnal nystéms

The Financial Results and Press Release issued by the Company are available on the
following links —
a. Unaudited Standalone and Consolidated Financial Results for the quarter and Half year
ended 30th September 2023 —
https://www.bluestarindia.com/media/343592/bslbmoutcome30102023.pdf
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b. Press Release — https://www.bluestarindia.com/media/343589/press-release-
g2fy24_301023.pdf

A presentation giving a brief overview of the Company and its financial performance for
the quarter is available on the following link —
https://www.bluestarindia.com/media/343594/investor-presentation-q2fy24.pdf

Note: Only the members who have registered their email addresses with the Company or with
the Depositories will receive this communication.

Regards,
Investor Relations Team
Blue Star Limited

Please do not reply to this communication as this is a system generated email.

Unsubscribe
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