
 
 

 
 

 
 

August 4, 2023 
 

   
 
 
 
 

 
Dear Sir/Madam, 

 
 Sub: Un-audited Financial Results for the First Quarter ended June 30, 2023 - 

Newspaper Advertisement as required under Regulation 47 of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

 
With reference to our letter dated August 3, 2023 with respect to Un-audited 
Financial Results for the First Quarter ended June 30, 2023, please find enclosed 
herewith the copies of the advertisement published in the following newspapers: 

 
a) The Economic Times (English – All India Edition) issue dated August 4, 2023; 
b) Mumbai Lakshadeep (Marathi - Mumbai Edition) issue dated August 4, 2023; and 
c) The Hindu Business Line (English - All India Edition) issue dated August 4, 2023 

 
The copies of the said advertisement are also being made available on the website 
of the Company at www.bluestarindia.com 

 
Kindly take the same on records. 

 
Thanking you,  
Yours faithfully, 
For Blue Star Limited 
 

 
 
Rajesh Parte 
Company Secretary & Compliance Officer 

 

Encl.: a/a  
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Omhra gyMZm
_mPo Aerb lr. nbmZr n§Xmam_ Woda, a/{R>.: âb°Q>

H«$.04, E qdJ, Vi_Obm, {Z_©bm nmH©$ H$mo-Am°nao{Q>ìh
hm¡qgJ gmogm`Q>r {b., {JVm ZJa, \$mQ>H$ amoS>, ^mBªXa
(n.), {O. R>mUo-401101 `m§À`m {dZ§Vrda `oWo gyMZm
XoÊ`mV ̀ oV Amho. Ë`m§Zr {dH«o$Ë`m lr_Vr H¥$îUm~oZ H$mHw$^mB©
gmob§H$s `m§À`mH$Sy>Z XñVmdoO H«$.Q>rEZEZ7-10162-
2006 d Zm|X nmdVr H«$.10159 Zwgma {XZm§H$ 29
{S>g|~a, 2006 amoOr Zm|XUrH¥$V {XZm§H$ 27 {S>g|~a,
2006 amoOr âb°Q> IaoXr Ho$bm hmoVm. gXa _mb_Îmm
{dH«o$Ë`mÛmao lr. H$mHw$^mB© àmJOr gmob§H$s `m§À`mgh
{XZm§H$ 25 _mM©, 1994 amoOr {~ëS>a _o. [äH$m H$ÝñQ́>ŠeÝg
`m§À`mH$Sy>Z g§`wº$nUo IaoXr H$aÊ`mV Ambr hmoVr Am{U
gXa R>mUo-4 ̀ oWrb {Z~§YH$m§H$Sy>Z {XZm§H$ 03.02.1995
amoOrMo Zm|X nmdVr H«$.482/95 Zwgma {XZm§H$ 16 {S>g|~a,
1994 amoOrÀ`m {ZpíMVr H$amaZm_mgh Zm|X hmoVo.

AMmZH$ lr. H$mHw$^mB© àmJOr gmob§H$s `m§Mo 18
{S>g|~a, 2004 amoOr {ZYZ Pmbo, Ë`m§À`m níMmV EH$
H$m`Xoera dmagXma d g§̀ wº$ _mbH$ lr_Vr H¥$îUm H$mHw$^mB©
gmob§H$s ̀ m AmhoV Am{U gmogm`Q>rZo Ë`m§À`m Zmdo 100%
A{YH$mamgh gXñ`Ëd hñVm§Va Ho$bo hmoVo.

Ago H$s, lr_Vr H¥$îUm H$mHw$^mB© gmob§H$s ̀ m§À`mH$Sy>Z
gXa âb°Q> _r {XZm§H$ 27.12.2006 amoOr IaoXr Ho$bo
Am{U XñVmdoO H«$.Q>rEZEZ-7-10162-2006 d {XZm§H$
29.12.2006 amoOrMo Zm|X nmdVr H«$.10159 Zwgma {XZm§H$
29.12.2006 amoOr Zm|X H$aÊ`mV Ambo hmoVo.

Oa H$moUm ì`º$sg gXa _mb_Îmo~m~V dmagm h¸$,
eoAa, {dH«$s, VmaU, ^mS>onÅ>m, _mbH$s h¸$, nadmZm,
~jrg, Vm~m qH$dm A{Y^ma qH$dm BVa àH$mao H$moUVmhr
Xmdm qH$dm A{YH$ma Agë`mg Ë`m§Zr Ë`m§Mo Xmdm gXa
gyMZm àH$meZ VmaIonmgyZ 14 {Xdgm§V Imbrb
ñdmjarH$Vm©H$S>o H$idmdo.

_{Zf nr. emh (A°S>ìhmoHo$Q>)
Or 2, Amo_ AmZ§X H$mohm¡gmo{b., A°pŠgg ~±Ho$À`m
g_moa, ñQ>oeZ amoS>, ̂ mBªXa (n.), R>mUo-401101.

_mo~m.:9323125294

rkck lwpuk 
T;kvFkÊ [kkyh lgh dj.kkjk vfèkÑr vfèkdkjh] viuk lgdkjh c¡d fy- ¼eYVh LVsV 'ksMîqYM dks&v‚i- c¡d½ ;kauh R;kauk 
flD;qfjVk;>s'ku v¡M fjdULVªo'ku v‚Q Qk;ukfU'k;y v¡lsV~L« v¡M ,UQkslZesaV v‚Q flD;qfjVh baVjsLV vDV „åå„ o dye 
ƒ…¼ƒ„½ uqlkj çkIr >kysY;k vfèkdkjkUo;s o lnj dk;|kP;k dye ƒ… ¼„½ uqlkj dtZnkj es- t; xkonsoh VªkUliksVZ & Jh- 
lfpu Ñ".kk pkSèkjh ¼ekyd½] Jh- Ñ".kk deY;k pkSèkjh ¼lg&dtZnkj@xgk.k[krnkj½] Jh- fouksn Ñ”.kk pkSèkjh 
¼tkehunkj½] Jh- egs'k okeu ikVhy ¼tkehunkj½  ákauk fn- 08-å5-„å23 jksth ekx.kh uksVhl ikBowu fn-  30-04-„å23 
jksth ;s.ks vlysyh jDde #- 39]81]423-00 ¼#i;s ,dks.kpkGhl yk[k ,D;k,sa'kh gtkj pkj'ks rsohl Qä½  vfèkd  fn- 
01-05-„å23 iklwu ns; fnukadki;Zar R;kojhy iq<hy gks.kkjs O;kt lnj uksVhl çfl) >kY;kiklwu ˆå fnolkaps vkr Hkj.kk 
dj.;kph ekx.kh dsyh gksrh-
lacafèkr dtZnkj o oj mYysf[kysys brj] iw.kZ jdespk Hkj.kk d: u 'kdY;kus loZ lkekU; turk] [kkld#u dtZnkj o oj 
mYysf[kysys brjkauk lwpuk ns.;kr ;srs dh] [kkyh lgh dj.kkj ;kauh R;kauk dye ƒ… ¼†½ o fu;e ‹ uqlkj çkIr vfèkdkjkUo;s 
[kkyh mYysf[kysY;k ekyeÙkspk rkck fn-02 v‚xLV 2023  jksth ?ksryk vkgs-
oj mYysf[kysys dtZnkjkl o brjkal vkf.k loZ lkekU; turk ;kauk tkghj lkoèkkursph lwpuk ns.;kr ;srs dh R;kauh [kkyh 
mYysf[kysY;k ekyeÙkslacaèkkr dks.krkgh O;ogkj d: u;s- tj vlk dks.krkgh O;ogkj dsyk xsyk rj rks viuk lgdkjh c¡d fy- 
¼eYVh LVsV 'ksMîqYM dks&v‚i- c¡d½ ;k c¡dsP;k fn- 30-04-„å23 jksth ;s.ks vlysyh jDde #- 39]81]423-00 ¼#i;s 
,dks.kpkGhl yk[k gtkj pkj'ks rsohl Qä½  vfèkd fn- 01-05-„å23 iklwu ns; fnukadki;Zar R;kojhy iq<hy 
gks.kkjs O;kt bR;knhps] Hkj.kk dj.;kph ekx.kh dsyh gksrh-
feGdrhojhy ckstk dtZQsM d#u mrjowu ?ks.;klkBh miyCèk osGsckcr dtZnkjkps è;ku ljQslh dk;|kP;k dye ƒ… midye 
Š dMs vkdf"kZr dj.;kr ;srs-

,D;k,sa'kh 

LFkkoj ekyeÙksps o.kZu
nqdku Ø- 21] rGetyk] JhÑ”.k dks-v‚i- gkS- lks- fy- eèkhy lkbZçlkn] Iy‚V ua- 6] lsDVj ua- 31] dkeksBs] rk- iuosy ft- 
jk;xM] {ks=QG 21-20 pkS- eh ckaèkho {ks=

nqdku Ø- 23] rGetyk] JhÑ”.k dks-v‚i- gkS- lks- fy- eèkhy lkbZçlkn] Iy‚V ua- 6] lsDVj ua- 31] dkeksBs] rk- iuosy ft- 
jk;xM] {ks=QG 23-25 pkS- eh ckaèkho {ks=

nqdku Ø- 22] rGetyk] JhÑ”.k dks-v‚i- gkS- lks- fy- eèkhy lkbZçlkn] Iy‚V ua- 6] lsDVj ua- 31] dkeksBs] rk- iuosy ft- 
jk;xM] {ks=QG 23-25 pkS- eh ckaèkho {ks=

nqdku Ø- 24] rGetyk] JhÑ”.k dks-v‚i- gkS- lks- fy- eèkhy lkbZçlkn] Iy‚V ua- 6] lsDVj ua- 31] dkeksBs] rk- iuosy ft- 
jk;xM] {ks=QG 21-50 pkS- eh ckaèkho {ks=

IykaV v¡M ef'kujh

fnukad %02-08-„å„3
fBdk.k %  iuosy

lgh@&
vfèkÑr vfèkdkjh]

viuk lgdkjh c¡d fy-]
¼eYVh LVsV 'ksM;qYM dks&v‚¡Ik- c¡d½

uksan.khÑr dk;kZy; %  viuk cktkj] ƒåˆ&,] uk;xkao] eqacbZ †åå åƒ†]
d‚ikZsjsV dk;kZy; % viuk c¡d Hkou] M‚- ,l- ,l- jko jksM] ijsy]
eqacbZ †åå åƒ„- 
Qksu % å„„&„†ƒˆ †Šˆå @ „†ƒå †Šˆƒ& ˆ„@„†ƒƒ †Šˆ…]
QWDl % å„„ &„†ƒå†ˆŠå] Email :- , 
Website :- www.apnabank.co.in

corporateoffice@apnabank.co.in

viuk lgdkjh 
c¡d fy-

¼eYVh LVsV 'ksMîqYM dks&v‚Ik- c¡d½

¼etdwjkr lafnXèkrk vlY;kl baxzth etdwj xzká èkjkok½

Omhra gyMZm
_mPo Aerb lr_Vr _ar`_~r XmD$X H$mPr
`m§À`m {ZXe©ZmZwgma `oWo gyMZm XoÊ`mV `oV Amho
H$s, lr. XmD$X h~r~ H$mPr ho OwZo âb°Q>
H«$.2808, {Q>iH$ ZJa H$mohm¡gmo, Hw$bm©, _w§~B© `m
OmJoMo _mbH$ hmoVo Am{U Ë`m§Mo 29.02.2008
amoOr {ZYZ Pmbo, Ë`m§À`m níMmV Ë`m§Mr nËZr
lr_Vr _ar`_~r XmD$X H$mPr, lr_Vr ZwaOhmZ
Am`w~ dmKw, lr. _mohå_X XmD$X H$mPr, lr.
ß`maAbr XmD$X H$mPr, lr_Vr H¡$ga OohmZ
AÝda H$mPr, lr_Vr {XbemX ~aH$VAbr
H$mPr, lr. Cgm_m ~aH$VAbr H$mPr d lr.
P¡ZV ~aH$VAbr H$mPr ho H$m`Xoera dmagXma
AmhoV Am{U B_maVrÀ`m nwZ©{dH$mgmZ§Va _o.
[abm`Ýg [a`mëQ>g© ̀ m§Zr ZdrZ âb°Q> H«$.1001,
joÌ\$i 484 Mm¡.\w$. H$mn}Q> joÌ, 10dm _Ob, E
qdJ, B_maV H«$.78, {Q>iH$ ZJa {ZgJ© H$mohm¡gmo.,
Hw$bm©, _w§~B© hr OmJm {XZm§H$ 26.03.2022
amoOrÀ`m Zm|X ñWm`r n`m©`r {Zdmg H$amaZm_mZwgma
lr_Vr _ar`_~r XmD$X H$mPr `m§À`m Zmdo {Xbo
Am{U AmVm Ë`m §Z m gXa âb °Q >  {XZm §H $
01.07.2023 amoOrÀ`m Zm|X {dH«$s H$amaZm_mZwgma
lr. àH$me H$mZOr OoR>dm ̀ m§À`mH$S>o {dH«$s Ho$bm
Amho.
Oa H$moUm ì`º$sg qH$dm g§ñWog gXa âb°Q> qH$dm
gmogm`Q>rMo eoAg©~m~V dmagmh¸$, {dH«$s, VmaU,
A{Y^ma, ̂ mS>onÅ>m, _mbH$s h¸$, nadmZm, ~jrg,
AXbm~Xb, Vm~m qH$dm AÝ` BVa àH$mao H$moUVmhr
A{YH$ma, h¸$ d {hV Agë`mg Ë`m§Zr H$mJXmonÌr
nwamì`m§gh Imbrb ñdmjarH$Ë`mªÀ`m H$m`m©b`mV-
XþH$mZ H«$.4/gr, bú_r Ho$ed H$mohm¡gmo{b.,
Vi_Obm, S>m°. a_oe àYmZ amoS>, Ý`w B§p½be
emioOdi, Zm¡nmS>m, R>mUo (n.)-400602 ̀ oWo
gXa gyMZm àH$meZ VmaIonmgyZ 7 {Xdgm§V
H$idmdo, AÝ`Wm Aem Xmì`m§À`m g§X^m©{edm`
_mPo Aerb nwT>rb à{H«$`m H$aVrb Am{U Xmdm,
H$mhr Agë`mg gmoSy>Z {Xbm Amho Ago g_Obo
OmB©b Am{U _mÂ`m A{ebm§da ~§YZH$maH$ AgUma
Zmhr.

ghr/-
{gÕoe EM. amD$b

dH$sb, Cƒ Ý`m`mb`

FERVENT SYNERGIES LIMITED
B/7-8, Satyam Shopping Centre, M. G. Road, Ghatkopar (East), Mumbai – 400 077

Corporate Identity Number: L24239MH2009PLC193843
NOTICE TO THE SHAREHOLDERS FOR 14TH ANNUAL GENERAL MEETING

NOTICE is hereby given that the 14th Annual General Meeting of the Shareholders of Fervent 
Synergies Limited will be held on Thursday, 28th September, 2023 at 11:00 a.m. IST through 
Video Conferencing (‘VC’)/Other Audio-Visual Means (‘OAVM’) facility to transact business 
as set out in the notice of AGM which is being circulated for convening this AGM.
In view of continuing COVID-19 pandemic, Ministry of Corporate Affairs (MCA) vide Circular 
dated April 08, 2020, April 13, 2020, May 05, 2020, January 13, 2021 and May 05, 2022 and 
SEBI circulars dated May 12, 2020, January 15, 2021 and May 13, 2022 (collectively “Applicable 
Circulars”) permitted holding of Annual General Meeting (AGM) through video conferencing 
(VC) or other audio visual means (OAVM) without physical presence of Members at Common 
Venue. In compliance with these MCA Circulars and relevant provisions of Companies Act 
2013 and the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the 
AGM of the Members of the Company will be held through VC/OAVM.
The Notice of AGM along with Annual Report 2022-23 will be sent only by electronic mode 
to those Members whose email addresses are registered with the Company/Depositories 
in accordance with the aforesaid MCA Circulars and SEBI Circulars dated May 12th 2020. 
Members may note that Notice of AGM and Annual Report 2022-23 will also be available 
on company’s website www.ferventsynergies.com, website of Stock Exchange ie BSE Limited 
at www.bseindia.com. Members can attend and participate in the AGM through VC/OAVM 
facility only. The instructions for joining the AGM are provided in the notice of the AGM. 
Members attending AGM through VC/OAVM shall be counted for the purpose of reckoning 
the quorum under section 103 of the Companies Act 2013.
The Company is providing the remote e-voting facility to all its Members to cast their votes 
on all resolutions set out in the notice of AGM. Additionally, company is providing the facility 
of voting through e-voting system during the AGM. The detailed procedure for remote 
e-voting/e-voting is provided in the Notice of the AGM.
If your email ID is already registered with the Company/Depository, login details for e-voting 
are being sent on your registered email address.
In case if you have not registered your email address with the Company /Depository, please 
follow below instructions to:
a) Register your email id for obtaining Annual Report and login details for e-voting.

Physical Holding please provide Folio No., Name of shareholder, scanned copy of 
the share certificate (front and back), PAN (self-attested scanned 
copy of PAN card), AADHAR (self-attested scanned copy of Aadhar 
Card) by email to info@ferventsynergies.com.

DEMAT Holding please provide DPID-CLID (16 digit DPID + CLID or 16 digit 
beneficiary ID), Name, client master or copy of Consolidated 
Account statement, PAN (self attested scanned copy of PAN card), 
AADHAR (self attested scanned copy of Aadhar Card) to info@
ferventsynergies.com.

 For Fervent Synergies Limited
 Sd/-

Sanjay Thakkar
Date :03.08.2023  Managing Director
Place: Mumbai  (DIN: 00588420)
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With  an  increased  focus  on
profi�tability,  startups  are
poised  for  a  promising  road
ahead,  including  a  potential
IPO surge of 90 companies by
FY28,  according  to  the  Red
seer Report.

Off�ering an insight into the
IPO  landscape,  the  report
states that after a period of a
sharp  correction  in  stock
prices until Q4 FY22, the lis
ted  newage  tech  players
bounced back in FY24, indic
ating  a  trend  of  gradual
recovery.

Indian startups have been
focusing  on  profi�tability,
weathering  macroeconomic
headwinds,  and  a  funding
winter.  The  result  will  be  a
sizable pipeline of IPOready
companies  in  the  next  fi�ve
years, explained Rohan Agar
wal, partner at Redseer.

Agarwal  elaborates  that
startups  have  substantially
improved  their  profi�tability

in  FY24,  and  going  forward,
about 50 per cent of unicorns
in  India  will  be  profi�table  by
FY27.

However, the story is bleak
for  20  per  cent  of  unicorns,
who will likely struggle due to
regulatory  challenges,  plum
meting demands, and unclear
business models. These could
pivot  to  new  models,  get  ac
quired by other companies, or
close for good.

TECH IPO

Indian tech IPOs are just be
ginning, and the future holds
massive  potential.  This  op
timistic  outlook  is  driven  by

factors  like  a  booming  tech
ecosystem,  strong  investor
interest,  rapid  digitisation,
supportive  policies,  and
global market opportunities.

Moreover,  India  has  100
unicorns  and  more  than  150
‘soonicorns’  (a  recently
launched  business  that  has
the  potential  to  become  a
“unicorn”)  with  a  robust
number  of  tech  companies
that  will  create  a  strong
pipeline of startups with IPO
potential. 

AREAS TO FOCUS

Agarwal  stresses  three  key
areas  that  IPObound  com
panies  need  to  focus  on:  pri
oritising  building  strong  in
vestor  relationships  and
trust,  emphasising  reputa
tion,  and  transparency;  com
panies  must  proactively  en
gage with potential investors
well in advance of the IPO to
establish rapport, and provid
ing  clarity  on  business  mod
els  and  key  metrics  is  crucial
to enabling investors to make
informed  decisions  about
their investment.

Our  Bureau
Bengaluru

90 startups may go for IPO
by FY28: Redseer report 

Uday  Kotak  has  merged  his
group’s  alternative  fund
management  and  invest
ment  advisory  businesses
into  an  entity  with  $18  bil
lion  under  management.
With  this,  Kotak  Invest
ment Advisors has renamed
itself as Kotak Alternate As
set  Managers  that  com
bines both the funds.

Kotak  Alternate’s  MD,
Srini  Sriniwasan,  said  at  a
press  meet  that  under  the
new  banner  it  would  be
able  to  attract  more  in
vestors,  especially  do
mestic  HNIs  and  family  of
fi�ces  looking  for  more
investment opportunities.

“The  name  change  re
fl�ects  our  strategy  to  har
ness  the  combined  power
of  ₹�1.47lakh  crore  capital

and direct it to the best op
portunities  available  in  In
dia  across  asset  classes,
with  global  standards  of
transparency  and  gov
ernance,” he said.

The  company  has  raised
dedicated  funds  for  private
equity,  real  estate,  private
credit,  strategic  situations,

data  centres  and  infra
structure  over  the  last  17
years. 

The  merged  entity  will
include  $8.9  billion  in  al
ternate  investment  funds
and  the  advisory  business
with  $9.1  billion  under
management.“This  makes
us  the  largest  asset  man

ager  in  India  by  a  yard,”
Sriniwasan,  Managing  Dir
ector  of  the  newly  created
entity, told Reuters.

LARGEST FUNDS

The  new  entity  has  its
largest investment funds in
the  real  estate  sector,  with
$3.4  billion  in  assets,  fol
lowed  by  special  situation
funds  which  will  hold  a
combined  $2.6  billion  and
invest in stressed fi�rms. 

It  also  has  $100  million
private  credit  fund,  a  seg
ment  in  which  local  and
global  competition  is  heat
ing up.

Sriniwasan  said  Kotak
has  had  a  consistent  record
of delivering higher returns
for  investors  from  whom  it
has  raised  while  the  invest
ment  advisory  business
works  with  300  family  of
fi�ces  and  high  net  worth
individuals.

Kotak combines alternate fund,
advisory into $18billion entity
SIZE MATTERS. The asset management business will attract more investors: MD 

Our  Bureau
Mumbai

The  name  change
refl�ects  our  strategy
to  harness  the
combined  power  of
₹�1.47lakh  crore
capital  and  direct  it  to
the  best  opportunities
available  in  India 
SRINI SRINIWASAN 

Managing Director,

Kotak Alternate Asset Managers 

pi Ventures closes second
fund at ₹�702 crore 

Bengaluru: pi Ventures, which
invests in artifi�cial intelligence
and deeptech startups, has
announced the fi�nal close of its
second fund with a total
commitment of ₹�702 crore,
closing well above its base
target of ₹�565 crore.
SIDBI is a key investor in pi
ventures’ second fund with a
commitment  of  Rs  ₹�100  crore.
OUR BUREAU

QUICKLY.

Kirloskar Ferrous posts
₹�54crore profi�t in Q1 

Pune: Kirloskar Ferrous
Industries Limited reported
revenue of ₹�927 crore and net
profi�t of ₹�54 crore in Q1FY24 .
RV Gumaste, MD, said, “In spite
of a slowdown in the tractor
industry, planned shutdown of
mini blast furnaces and
commodity price corrections,
we could hold on to our
topline. Profi�ts are lower due
to higher prices of coking coal
and  lower  realisation  on  pig
iron.”OUR BUREAU

Go First has appealed against the Delhi
High  Court  division  bench’s  order  in
the  Supreme  Court.  The  division
bench  had  previously  upheld  a  single
judge’s  order,  granting  permission  to
the airline’s lessors to inspect and per
form  maintenance  on  their  30  leased
aircraft and their parts at regular inter
vals. 

The  order  also  prohibited  Go  First’s
resolution  professionals  and  employ
ees from tampering with the leased air
craft  without  the  explicit  consent  of
the lessors.

However,  the  airline  was  permitted
to continue maintaining the planes.

OPERATIONS SUSPENDED

During  the  recent  hearing,  the  counsel
representing  the  resolution  profes
sional  (RP)  of  Go  First  informed  the
high  court  that  they  have  challenged
the  division  bench’s  July  12  order  be
fore the Supreme Court.

The hearing, scheduled for Friday or
Monday,  is  subject  to  the  Supreme
Court’s schedule.

Meanwhile,  Go  First  has  suspended
its  operations  until  August  6,  leaving
its  employees  in  a  precarious  position
as they await salary payments. 

GoFirst appeals in 
SC against Delhi HC
order allowing lessors
to inspect aircraft 

Our  Bureau
New  Delhi

Murugappa  Group’s  engineering
company Tube Investments of India Ltd
(TII) reported a 10 per cent rise in stan
dalone  profi�t  after  tax  (PAT)  at  ₹�148
crore  for  the  quarter  ended  June  30,
2023,  compared  with  ₹�134  crore  in  the
yearago  quarter,  aided  by  lower
expenses.

The company’s revenue for the quarter
dropped  to  ₹�1,780  crore  compared  with
₹�1,957 crore in the same period the previ
ous  year.  Total  expenses  were  lower  at
₹�1,604 crore (₹�1,789 crore.) Profi�t before
tax  (after  exceptional  items)  stood
at ₹�198 crore  (₹�180 crore). .

On  a  consolidated  basis,  the  com
pany’s PAT grew to ₹�277 crore from ₹�242
crore in Q1 of FY23. Total revenue from
operations  stood  at  ₹�3,898  crore  against
₹�3,776 crore.

STEADY PERFORMANCE

“The  company  has  witnessed  a  steady
performance during the quarter. Though
the  mobility  division  was  aff�ected  by  a
sluggish  market,  the  engineering  and
metalformed  products  divisions  re
gistered  good  profi�ts  driven  by  good
growth  in  the  auto  industry.  The  per
formance  of  our  subsidiaries  CG  Power
and Industrial Solutions Ltd and Shanthi
Gears  Ltd  has  been  very  encouraging
with  strong  topline  and  bottomline
growth,” said MAM Arunachalam, Chair
man, Tube Investments of India Ltd.

Tube Investments
posts 10% increase 
in Q1 net profi�t
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