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® MARCH, ARPIL BESTMONTHS IN TWO YEARS FOR COMPANIES

Durable goods see strong demand

Heat wave has led to strong
demand for refrigerators
and air conditioners

SHUBHRA TANDON
Murnbai, June 7

DEMAND FOR CONSUMER durables
revsained stromgwith the pandemiclading
o somecategories Bkevwashing machaneand
deshwashers getting established, while the
carlyonsetof sunwerin Maschand the con
tinuous heat wave sweeping Lisge parts of
India have led to stroeg dermand foe refriges
amors and alr condigonerns

Accosding to barpe retaiion that FExpoke
%0, the sales of consumer durables hay
remaived strong from mid-March, and
compamies said that the mon ths of Manch
and April have been their best months in
two years.

Thetzend is acontisnution of strong sales
that the consumser durable compasies have
been docking since the end of Masch quas
fer. The reverwaes huve remasned strong for
the quarterended March 31,2022 onthe
back of commuodity lnked prce hikes dong
withrobxest dersand in the second half of the
quarter, axording to analysts at Motilal

Inakcondinoner s forinstance, Boe S,
Uoyd and Voltas docked sales growth of

329%, 28% and 10%, respectively, year-on
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yoarin the Mardh quaster,cven as the mar
gias reenained under pressure due to high
inpuit costs. April, too, has been strong for
refrigerators and air conditioners sales.

Pradecp Bakshi, managing director &
CEO Vol tas sabd," Thesammoro€ Apedl 2022,
has hel ped us gain an unprecedentod growth
In compartson to the last three years. Owr
room AC business has grown up by over
170% ln volume. The overall coolieg peod
ucts buisinos hasgrown by mone than 1600%
while our home appliances by 75%in
volume. In commercial refrigeration, the
conn pasy hos growen by 125% involume in
Apcil 2022

The three magor categories of alrcond|
thoners refrigeratoes and washin grachices
comtined together witnessed a volume
growthof 24.68% on a y.o-y basts for the
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month of Apeil, with roces AC leading the
pack “On & 3-year CAGR tasls, volupw
growthstood at 1 4% forroom ACs, followed
by % for washing machines and 6% for
refrigeratory” accoeding to analysts at
Emikay.

Marke shareof Voltas improved by about
120 basis pedngs month -on-enoach in Apei.
Uoyd gained 60 basis polnts imarket due
- in Aperil and reachnd the highest level
since May 2020, its imnplied gain in mariet
share is 270 basis palets oy LG and Sam
sung los around | S0bo ity chare s

v LI
y & Woe Sear's share veas Lrgely &
while Hgachi, Dalkin, Parasonic and 1
gakrang sharcy-0.y.

B, A Al oA 1 15
become moee secular While the prensium
and high-end products were seeing bealthy
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desnand, the entry-Jdevel products in the
refrigerators and warhing machines have
also come epto spoed after theee quastersof
yoydochneuntd QIFY22

Nilesh Gupta, director, Vigay Sales saild
that the months of March and Apeil have
been thebest months forthe retallerinthe
Rsttwoyears “We sane 30% growthin sales
i March and April across all durables. The
moath of Maywas slightly lower because
of the high sales volumes in the peovious
two mson ths, but still held strong at 25%.°
he sald Gupta added that the sales have
been strong despite a 15-20% hike In
prices of products in the last 15-17
months, peimarly becanse of wider awall
abilsty of casy flsance optionsand equated
moathly istaliment (EMI) facilities aeail
able to customers




