
 
 

 
 

 
 

October 31, 2023 
 
   
 
 
 
 

 
 
 
 
Dear Sir/Madam, 

 
 Sub: Un-audited Financial Results for the Second Quarter and Half Year ended September 

30, 2023 - Newspaper Advertisement as required under Regulation 47 of Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

 
With reference to our letter dated October 30, 2023, with respect to Un-audited Financial 
Results for the Second Quarter and Half Year ended September 30, 2023, please find 
enclosed herewith the copies of the advertisement published in the following newspapers: 

 
a)  The Economic Times (English – All India Edition) issue dated October 31, 2023; 
b)  Mumbai Lakshadeep (Marathi - Mumbai Edition) issue dated October 31; 2023 and 
c) The Hindu Business Line (English - All India Edition) issue dated October 31, 2023 

 
The copies of the said advertisement are also being made available on the website of the 
Company at www.bluestarindia.com 

 
Kindly take the same on records. 

 
Thanking you,  
Yours faithfully, 
For Blue Star Limited 
 

 
 
Rajesh Parte 
Company Secretary & Compliance Officer 

 
Encl.: a/a  
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Companies: Pursuit of Profit 

Petronas Co to Invest 1.5 b in 
Gree o Founders' Ven e 

PE FIRM COMPLETES ACQUISITION OF ABOUT 73% IN CARE'S HOLDING CO 

Blackstone to Acquire Controlling 
Stakes in CARE, KIMS for over Stb 

SECTOR'S LARGEST FDI Singapore's GIC, Greenko promoters to also invest $250 m each World's largest PE 
fund makes debut in 
India healthcare space 

Our Bureau 

Mumbai: Gentari, the clean ener­
gy division of 11/lalaysia's state oil 
company Petronas, is set to invest 
$1.5 billion for a 30% stake in AM 
Green Ammonia Holdings BV 
(AMG A.tntnonia), a green runmo­
nia platform of AM Green set up 
by Anil Chalamalasetty and Ma· 
hesh Kalli, the founders of G1·een­
ko Energy Holdings, a renewable 
energy company. 

Additionally, Singapore's GIC 
and the Greenko pron1ote1·s wi ll 
invest$250millioneach in the ven­
ture. GIC is also the sing.le largest 
shareholder ill Greenko Energy 
Holdings witha52% stake. 
The parties signed a definitive 

agree111ent on Monday 111orning. 
Apart from beillg the top five big· 

gest private capital raises ill India 
this yea1; this will also be the big­
gestforeign direct illvesttnent (FDI) 
into the country till date il1 the gre­
enhydrogenandammonia space. 
ET reported about this annotmce­
tnent in itsMondayedition. Onl\1ay 
26, ET was the llrst to report about 
BP and Petronas competing for this 
$2billion investment in AM Green's 
new armnonia (NH3) venture. 

The cumuJative $2 biJlion invest· 
ment will be used to produce 5 
MTPA of green amn1onia by 2030 
across five production facilities 

Deal Street 
Deal to be 
among the 
top 5 biggest 
private capital 
raises in India 
this year 

$5.5 billion 
Total capital 
expenditure 

Aim is to 
produce 
SMTPA of 
green ammonia 
by 2030 

that are bei.ng built across the co· 
untry for a total capital expenditu­
re of S5.5 billion. 
Thiswillmakeitamongtheworld's 

largest green amn1onia production 
network ahead of the Neom project 
i11 Saudi Arabia, Brazil's Unigel and 
China'sDa'an WindandSolarGreen 
Hydrogen Synthesis Amlnonia In· 
tegration De111onstration Project. 
Following the investtnent from 

Gentari, Al\1 Green and GlC, AMG 
Annnonia will be a fully funded 
platforin for the targeted am1nonia 
production plan. The platform is ex· 
pected to invest, in phases, in pro­
jects across different locations ill 
lndia including Andhra Pradesh, 
'I'an1il Nadu, Gujarat, Kru·nataka, 
and Hi111achal Pradesh, the compa· 
nies said in a joillt statement. 
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w.DOl ,.&.-.cut_,,n..,. ,.. ttnm. 
Oil Majors in Race to Invest in 
Greenko Founders' Platform 

The 5 MTPA green a mmonia is 
equivalent to around 1 MTPA of 
green hydrogen and would repre· 
sent 20% of India's target for gre­
en hydrogen production by 2030. 
The first batch of exports of green 

auunonia fron1 this platform is tar· 
geted by Jate202S, to OECD markets 
such as Ger many, Japan ru1d SouU1 
Korea, as well as Sillgapore. 
The companies also said the pro· 

duction of green ain111onia will be 
supported by the 7 G\V to 8 GW ro· 
und-the-dock renewable energy 
coming up in at least 4 states, supp· 
lied viaotnakeagree1ne11tswith re­
puted counterparties and electro· 
lysers manufactured by another 
vertical of Al\1 Green (Ml Green 
Technology & Solutions)- a part· 
nership with John Cockerill of Bel· 

gitm1 to n1anufacture 6.5 GWs elec· 
trolysers by 2030. They will also be 
backed by 42 gigawatt hours of 
pumped storage facility that will 
power thoseelectrolysers to ensure 
firm, dependable and schedulable 
supply of green electricity. 

"Continuous focus on innovation 
combined with execution will ensu· 
re our venture, Al\1 Green, re1nains 
allead of others in becomillg a glo· 
bal clean energy transition solu· 
tions platform," said Chalatnalaset· 
tyofGreenkoGroupandAMGreen. 
Al\1 Green will act as a holding 

company, who!Jyowned by the two 
Greenko founders. It will also pro­
duce green molecules such as gre­
en methanol, green caustic soda, 
green chlorine, biofuels, and va· 
rious downstream high· value gre­
en cben1icals under various verti· 
cals like Al\1 Green Molecules. 1t 
will also operate separately from 
Greenko Energ}\ one of India's top 
renewable energy producers. 
BofA Securities and Cit igroup 
Global~larketlndia were the finan· 
cial adv isors while Shardul Amar· 
chand l\llangaldas & Co. and Cyril 
AmarcbandMangaldas were the le· 
gal advisors. The transaction \Vil! 
get completed post all re{,'ltlatory 
approvals and fulfiln1ent of custo· 
n1ary condition precedents (CPs). 

FOR FULL REPORT, GOTO 
www.economictimes.com 

Our Bureau 

Mumbai: Global private equity 
fir m Blackstone will illvest more 
than $1 billion ('8,300 crore) to acqui· 
re controlling stakes in two .lead ing 
Sou th Indian hospital chaills - Hy· 
derabad-based CARE Hospitals and 
Kerala's Kill/IS Health. The multi· 
phased transactions mark the debut 
of the world's lru-gest PE fund ill In· 
d ia's fast-growing healthcare space 
and create the fourth-lru-gest hospi· 
talplatfonn ill India. 
Blackstone has completed the ac· 

quisitionof about73% stake in Qu· 
ality Care India Ltd (QCIL), the 
holding co111pany of Care Hospi· 
tals, for around fil,640 crore fro1n 
Evercare, a platform of TPG Rise 
ftmds, it announced on lvlonday. 
TPG Rise funds will contmue ow· 
ningabout 25% stake ill QCIL. 
This transact ion had been 

fraught with controversiesafterri· 
val bidder ~lax Healthcare Institu· 
te moved the Bon1bay High Court 
ill la te April against Touch Health· 
care, Quality Care India and the 
Evercare Group management over 
an alleged breach of contract after 
its offer toacquire CARE Hospitals 

BLUE STAR LIMITED 

Healthy Bites 
Enterprise ~ 

valuation of CARE n) J;·~} 
and KIMS is about 

~11,000 Cf, Blackstone 
tnclusive of the ' fs planning to 

debt on their books cumulatively 

• ~j ~S:3ooa 
' for tl'leir 

controlling 
interests 
in both the 
transactions 

In KIMS, Blac:kslllne has invested 
around ~2.490 aore ($300 million) 

while 1PG has put in around 
t830crore ($100 mill ion) 

was turned down. In July, a court· 
appointed arbitrator rejected 
Max's claim. 
After takillg control of CARE Ho­

spitals, Blackstone and TPG, in 
turn, joil1tly used it as a vehicle to 
sign a definitive agreetnent for the 
acquisition of an 80% stake in Kera. 
la's KIMS Health, buyi11g the ent ire 
61 % stake held by True North, a ho­
me-grown private equity ilivestor. 

KJMS will continue to operate un· 
der the leadership of promoter MI 
Sahadulla, who will retain an abo­
ut20% stake. 
The enterprise valuation of CA· 

RE and KIMS is about 'tll,000 cro-

r e, lnclusive of the debt on their 
books. Blackstone is planning to 
cu1nulatively invest about , 8,300 
crore for controlling interests in 
the two transactions. In KIMS, 
Blackstone has invested around 
t 2,490 crore whileTPG has put in 
around ~830 crore. 
The addition of Kil\1S to the CA· 

RE Hospitals network will create a 
hospital platform with 23 facilities 
in 11 c ities in lndia, added the press 
release. The joint entity will own 
about4,000beds . 

"We aitn to build a patient-cent· 
ric hospital platfon n focused on 
high clinical care quality and top· 
notch service," sa id Ganesh l\lla· 
ni, man aging director at Black· 
stone Pr ivate Equity. 
"Vle believe there is significant 

potential ilJ creating a market-lea· 
ding platform through both orga. 
nic and partnership-driven conso· 
lidation efforts, which is eviden­
ced in our proposed association 
with Kll\.1$," said Ankur Thadani, 
Partner at TPG. 
Thecon1binedplatform will deli­

ver advanced comprehensive ca· 
re in more than30cl in icalspecial· 
ties, including cardiac sciences, 
oncology, neurosciences, renal 
sciences, orthopaedics, gastroen· 
te rology and integrated organ 
transplant. 
ICICI Securities adv ised Kil\1S 

and its shareholders, while 03 Ca· 
pital advised Blackstone on the 
CARE Hospitals transaction. 

BLUE STAR 

STOCK PLUNGES 8.5% 

Petronet LNG Shares 
Sink on Investor 
Unease over New 
Petrochem Unit Registered Office: Kasturi Buildings, Mohan T. Advani Chowk, Jamshedji Tata Road, Mumbai 400 020. 

BUILT ON TRUST" 

Our Bureau 

New Delhi: Shares in Pett·onet LNG 
sank 8.5o/• on ~londay atter the company 
announced a ~21,000.crore plan to build a 
petroche1nical facilit)\ prompting its 
CEO to defend the diversification move 
as the one that would "substantially itn· 
prove" the fil1ances of the firtn. 

Petro net's board on l\1onday gave a gre­
en signal toa plan tosetupapetrochemi· 
cal plant as well as propane and ethane 
handling facilities at Dahej in Gujarat, 
which already has its lru·gest liquefied 
natural gas (LNG) import tenn inal . 
"The n1arketshould not have any a pp re· 

hension about its profitability," Petn>net 
LNG's CEO AK Singh told a news confe­
rence. The project would have an inter· 
nal rate of return of 19%. he added. Inves­
tors have been concerned about the re· 
turns in the petrochemicals industry gi· 

ven the tnargin squeeze 
witnessed ill recent times. 
Singh said the project has 

"very little chance of de­
lay" and will benefit frotn 
the petrochemicals supply 

Auditors shor tfall in the country. 
again flagged Petronet LNG repor:ted a 
the persistent 10% yeat'Oll·Year n se lll net 
Issue of profit in the July-Septem· 
non-f'eceipt ber quarter to '818 crore on 
of money increased utilisation at its 
from i.Jnport terminals. Utilisa· 
customers ti on at its regasification ter· 
under use or tninal at Dahej rose above 
pay charges 90% in theSeptember quar· 

ter from tmcler 80% last ye. 
ai: The con1pany's quarterly revenues fell 
22 % year-on-year on lower gas prices. 

The auditors again flagged the persis· 
tent issue of non-receipt of money from 
custo111ers under use or pay chru·ges. Pet· 
ronet has booked income towards use or 
pay charges of '849 croreand ' 416 crore it1 
financial years2022-23and 2021-22, respec­
tively, on account of lower capacity utili­
sation by its customers, the auditors poin· 
ted out: ill the earnillgs statement. "The 
balance confirmation/ payment against 
the same is yet to be received," it added. 
Petronet LNG is yet to fi nalise the re· 

newal of its long-tertn LNG purchase 
contract with Qatar, Singh sai.d. A deci· 
s ion on renewal needs lo be taken by De· 
cen1ber 2023, according to the provision 
of the25-yearpurchasecontract, which 
expires in 2028. 

Petro net's shares closed 8.4 % lower at 
' 201. 7 apiece on !vlonday when the bench· 
mark Sensex closed 0.5% highe1: 
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Multiple Eols Received 
for IMPCL Selloff 

our Bureau 

NeVI' Delhi: The government on Thtu'Sday 
said that it has received "111ultiple" ex pres· 
sions of interest: (Eols) for the strategic sa· 
le of state-run Indian Medicines Pharma· 
ceu tical Corporation Ltd (ll\llPCL). 

"The transact ion will now 111ove to the 
second stage," Department of Invest· 
1nent ancl Public Asset Manage1nent (DI· 
PAl\1) secretary 'l'uhin Kanta Pandey sa­
id in a post on X(formerlyTwitter). 

The government hasn't yet 
annow1ced any titneline for 
financial bids. 

DIPAM had illvited Eoifrotn 
bidders by October 15 for strategic disin· 
vestn1ent of IMPCL i11 which it holds a 
98.11 % stake. The remaining stake of 
1.89% is held by Kumaon Mancia! Vikas 
Nigan1 Ltd, an undertaking of the Utta­
rakhanc\ government. Both - the go· 
vernment and J<MVNL - intend to di· 
vest U1eir en tire shareholdings. 

IMPCL. whi.ch is under the adtninistrati· 
ve control of the !vfinistry of AYush, had a 
paid-up share capital of ~51.98 crore as of 
i\llarch2022. Netprofitjumpedto~.76cro· 
re i11 FY22 fi·om just over m crore a year 
ago while its turnover jwnpecl to ~.608.43 
crore i11FY22fro111 n64croreayearago. The 
company has been a profit-makillg entity 
sillce its illception, according to its website. 

CIN No.: l28920MH1949PLC006870, Telephone No.: +91 22 6665 4000, Fax No.: +91 22 6665 4152 

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR 
THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023 

~in Crores 

QUARTER QUARTER HALF YEAR YEAR 

Sr. ENDED ENDED ENDED ENDED 

No. 
PARTICULARS 

(UNAUDITED) (UNAUDITED) (UNAUDITED) (AUDITED) 

30.09.23 30.09.22 30.09.23 31 .03.23 

1 Total Income from Operations 1,903.36 1,590.84 4, 138.76 8,008.19 

2 Net Profit/ ( loss) for the period (before tax, Exceptional and/or Extraordinary items) 95.03 57.53 208.64 384.57 

3 Net Profit/ {loss) for the period before tax (after Exceptional and/or Extraordinary 
9S.03 S7.53 208.64 SSS.38 

items) 

4 Net Profit/(Loss) for the period after tax (after Exceptional and/or Extraordinary items) 70.77 42.64 1 S4.14 400.69 

s Total Comprehensive Income for the period [Comprising Profit/{loss) for the 
71.7S 4S.44 1S4.20 409.61 

period (after tax) and Other Comprehensive Income (after tax)) 

6 Equity Share Capital (Face Value of the share - {2/- each) 41.12 19.26 41.12 19.26 

7 Reserve excluding Revaluation Reserves as per balance sheet of previous 
1,311.39 

accounting year 

8 Earnings Per Share (EPS) of {2 each (not annualised*) 

a) Basic *3.6S *2.21 *7.98 20.80 

b) Diluted *3.6S *2.21 *7.98 20.80 

9 Net Worth 2,3S1 .SS 1,044.79 2,3Sl .SS 1,330.0S 

10 Paid up Debt Capital/Outstanding Debt 790.84 724.55 790.84 577.64 

11 Debt Equity Ratio 0.34 0.69 0.34 0.43 

12 Capital Redemption Reserve 2.34 2.34 2.34 2.34 

13 Debt Service Coverage Ratio (DSCR) (not annualised*) *3.75 *7.62 * 1.02 1.96 

14 Interest Service Coverage Ratio (ISCR) (not annualised*) *8.04 *9.39 *8.83 10.83 
lS Current Ratio 1.36 1.09 1.36 1.12 

16 long term debt to working capital 0.22 0.7S 0.22 o.ss 
17 Current liability ratio 0.93 0.92 0.93 0.93 

18 Bad debts to Account receivable ratio . - . 0.02 
19 Total debt to total assets 0.13 0.16 0.13 0.11 

20 Debtors turnover (No. of days) 60.S8 60.27 62.09 62.6S 
21 Inventory turnover (No. of days) 86.07 87.04 80.89 76.10 

22 Operating margin (%) 6.49°/o 5.41 O/o 6.SOo/o 6.18% 

23 Net profit margin (0/o) (After exceptional income) 3.72°/o 2.68°/o 3.72°/o 5.00% 

NOTES: 
1 The above is an extract of the detailed format of quarterly financial results filed with the Stock Exchanges under Regulation 33 and 52 of the SEBI (listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended). The full format of the quarterly results is available on the website of the Stock 
Exchange (www.bseindia.com) and (www.nseindia.com), and on Company's website (www.bluestarindia.com).The specified items of the standalone financial 
results of the Company for the quarter and half year ended September 30, 2023 are given below. 

2 Pursuant to approval g iven by the shareholders vide postal ballot on June 8, 2023, the Company has issued 9,63, 13,888 fully paid up bonus equity shares of 
{2/· each in the ratio of 1 (One) equity shares of { 2/- each for every 1 (One) existing equity share of {2/- each during the half year ended September 30, 2023. 
Accordingly, the earnings per share has been adjusted for previous periods' I year and presented in accordance w ith Ind AS 33 · Earnings Per Share. 

3 The Company raised capital of { 1,000 crores through Qualified Institutions Placement ("QIP") of equity shares. The Executive Management Committee of the 
Board of Directors of the Company, at its meeting held on September 22, 2023, approved the allotment of 1,29,87,012 equity shares of face value {2 each to 
eligible investors at a price {770 per equity share (including a premium of {768 per equity share). 

Sr. 
PARTICULARS 

No. 

1 Revenue from Operations 

2 Profit before tax (after exceptional item) 

3 Profit after tax 

4 Total Comprehensive Income 

Dat e : Oct ober 30, 2023 
Place : Mumbai 
w ww.bluestarindia.com 

QUARTER 
ENDED 

(UNAUDITED) 

30.09.23 

1,740.86 

93.S8 

70.22 

69.7S 

~ in Crores 
STANDALONE 

QUARTER HALF YEAR YEAR 
ENDED ENDED ENDED 

(UNAUDITED) (UNAUDITED) (AUDITED) 

30.09.22 30.09.23 31.03.23 

1,417.19 3,821.50 7,353.13 

40.80 197.03 504.60 

30.12 147.29 366.S8 

30.04 146.76 366.42 

For BLUE STAR LIMITED 

Vir S. Advani 
Vice Chairman and Managing Director 

(DIN: 01571278) 



_§Jidma, {X. 31 Am°ŠQ>mo~a> 2023 5_w§~B© bjXrn

amoO dmMm  
X¡."_w§~B© bjXrn'

Omhra gyMZm
lr. e§H$a hmZw dmKar ho EH$Vm H$mo-Am°n.hm¡.
gmo.{b., nÎmm: B_maV H«$.11-E, gmB© {gÕr
H$m°åßboŠg, AmOJm§dH$a ßbm°Q>, OmoJoídar (nwd©),
_w§~B©-400060 `m gmogm`Q>rMo gXñ` AmhoV
Am{U gmogm`Q>rÀ`m B_maVr_Yrb âb°Q> H«$.35
Mo YmaH$ AmhoV, `m§Mo 17.05.2007 amoOr
H$moUVohr dmagXma Z Zo_Vm {ZYZ Pmbo.
gmogm`Q>r `mìXmao, gmogm`Q>rÀ`m ^m§S>db/
{_iH$Vr_Yrb, _`V g^mgXmÀ`m gXa eoAg© d
{hVg§~§YmMo hñVm§VaU hmoÊ`mg dmag qH$dm AÝ`
XmdoXmar/Amjon KoUmao ̀ m§À`mH$Sy>Z H$mhr Xmdo qH$dm
Amjon Agë`mg Vo øm gyMZoÀ`m à{gÜXrnmgyZ
15 {XdgmV gm ogm`Q > rÀ`m ^m §S >db/
{_iH$Vr_Yrb _`V g^mgXmÀ`m eoAg© d
{hVg§~§YmÀ`m hñVm§VaUmgmR>r Ë`mÀ`m/{VÀ`m/
Ë`m§À`m Xmdm/Amjonm§À`m nwîR>çW© Aer H$mJXnÌo
Am{U AÝ` nwamdmÀ`m àVtgh _mJ[dÊ`mV `oV
AmhoV. da {Xboë`m _wXVrV Oa H$mhr Xmdo/Amjon
àmßV Pmbo ZmhrV, Va _`V g^mgXmÀ`m
gmogm`Q>rÀ`m ̂ m§S>db/{_iH$Vr_Yrb eoAg© d
{hVg§~§Ymer gmogm`Q>r Cn{dYrVrb VaVwXt_Yrb
{Xboë`m _mJm©Zo ì`dhma H$aÊ`mg gmogm`Q>r _moH$ir
Agob. Oa gmogm`Q>rÀ`m ̂ m§S>db/{_iH$Vr_Yrb
_`V g^mgXmÀ`m eoAg© d {hVg§~§YmÀ`m
hñVmVaUmg H$mhr Xmdo/Amjon gmogm`Q>rZo àmßV
Ho$bo Va, gmogm`Q>rÀ`m Cn{dYrVrb VaVwXtZwgma
Ë`mda gmogm`Q>r H$m`©dmhr H$aob. gmogm`Q>tÀ`m
Zm|XUrH¥$V Cn{dYtMr àV XmdoXma/AmjonH$mìXmao
{ZarjUmH$[aVm gmogm`Q>rMo H$m`m©b`/gmogm`Q>rMo
g{Md `m§À`mH$S>o gXa gyMZm à{gÜXrÀ`m
VmaIonmgyZ H$mbmdYr g_mßVrÀ`m VmaIon ª̀V gd©
H$m_H$mOmÀ`m {Xder gm §̀.7.00 Vo amÌm¡.9.00
n ª̀V CnbãY AmhoV.

EH$Vm H$mo-Am°n.hm¡.gmo.{b.H$[aVm
ghr/-

AÜ`j/g{Md
{XZm§H$: 31.10.2023 {R>H$mU: _w§~B©

Omhra gyMZm
gd©gm_mÝ` OZVog `oWo gyMZm XoÊ`mV `oV Amho
H$s, _mPo Aerb lr. gwaoeHw$_ma N>moJ_b O¡Z
ho ñdJu` N>moJ_b [aIm~M§X O¡Z d ñdJu`
gmoZr~mB© N>moJ_b O¡Z ho âb°Q> H«$.S>r/7, 7dm
_Obm, B_maV H«$.~r-1, em_¡b H$m°åßboŠg
H$mohm¡gmo{b., ~mbmOr ZJa, aoëdo ñWmZH$m g_moa,
^mBªXa npíM_, VmbwH$m d {Oëhm R>mUo-401101
`m OmJoMo _mbH$ d gXñ` hmoVo Am{U gXa
gmogm`Q>rÛmam {dVarV AZwH«$_m§H$ 331 Vo 335
YmaH$ 5 eoAg©Mo ^mJà_mUnÌ H«$.067 Mo YmaH$
hmoVo, `m§Mm _wbJm d H$m`Xoera dmagXma AmhoV.
gXa N>m oJ_b [aIm~M§X O¡Z `m §M o
07.09.2018 amoOr {ZYZ Pmbo Am{U gmoZr~mB©
N>moJ_b O¡Z `m§Mo 24.05.2023 amoOr {ZYZ
Pmbo, Ë`m§À`m níMmV Ë`m§Mr {ddmhrV _wbr 1)
lr_Vr ho_bVm~oZ Ho$ear_b emh, 2) lr_Vr
{dUm~oZ hg_wIbmb O¡Z, 3) lr_Vr
H$_bm~oZ àH$me O¡Z, 4) lr_Vr gwIr
hg_wIbmb O¡Z, 5) lr_Vr {Zénm ~m~wbmb
O¡Z Am{U _wbo Zm_o 1) lr. gwaoeHw$_ma N>moJ_b
O¡Z d 2) lr. _wHo$eHw$_ma N>moJ_b O¡Z, Á`m§Mo
14.01.2005 amoOr {ZYZ Pmbo, Ë`m§À`m níMmV
Ë`m§Mr nËZr lr_Vr énb _wHo$eHw$_ma O¡Z
(Á`m§Zr Xþgao {ddmh Ho$bo) Am{U _wbJm Zm_o lr.
amhþb _wHo$eHw$_ma O¡Z d lr. hoV _wHo$eHw$_ma
O¡Z ho H$m`Xoera dmagXma AmhoV. AmVm 1)
lr_Vr ho_bVm~oZ Ho$ear_b emh, 2) lr_Vr
{dUm~oZ hg_wIbmb O¡Z, 3) lr_Vr
H$_bm~oZ àH$me O¡Z, 4) lr_Vr gwIr
hg_wIbmb O¡Z, 5) lr_Vr {Zénm ~m~wbmb
O¡Z `m§Zr Ë`m§Mo AmB© d dS>rb `m§Mo A{d^mOrV
eoAa Ë`m§Mm ^mD$ lr. gwaoeHw$_ma N>moJ_b O¡Z
`m§À`m Zmdo _wº$Vm H$amaZm_mÛmao _wº$ H$aUma
AmhoV.
Oa H$moUm ì`º$sg gXa âb°Q> d eoAg©~m~V
H$moUVmhr Xmdm, A{YH$ma, h¸$ d {hV Agë`mg
Ë`m§Zr boIr ñdénmV `mo½` nwamì`m§gh Imbrb
ñdmjarH$VmªZm Ë`m§Mo H$m`m©b` 109, nmd©Vr
ñ_¥Vr, amOoe hm°Q>obOdi, ñQ>oeZ amoS>, ^mBªXa
(n.), {Oëhm R>mUo-401101 `oWo gXa gyMZm
àH$meZmnmgyZ 14 {Xdgm§V H$idmdo. AÝ`Wm
Ago Xmdm Ë`mJ Ho$bo AmhoV Ago g_Obo OmB©b.
{R>H$mU: ^mBªXa npíM_
{XZm§H$: 30.10.2023 ghr/-

^maV E_. emh
dH$sb Cƒ Ý`m`mb`

àm°ŠQ>a A°ÊS> J°å~b hm`{OZ A°ÊS> hoëW Ho$Aa {b{_Q>oS>
CIN:L24239MH1964PLC012971

Zm|XUrH¥$V H$m`m©b`… nr A°ÊS> Or ßbmPm, H$m{S>©Zb J«oeg _mJ©, MH$mbm, A§Yoar (ny), _w§~B©-400099.
Xÿa.: (91-22) 28266000, \°$Šg: (91-22) 28267337, do~gmB©Q>: in.pg.com

30 gßQ>|~a, 2023 amoOr g§ncoë`m {V_mhrH$[aVm AcoImn[a{úmV {dÎmr` {ZîH$fm©Mm Ahdmc
(é.bmImV)

(1) (2) (3) (4)
g§nbobr g§nbobr _mJrb g§nbobr g§~§{YV g§§ncoco
{V_mhr {V_mhr {V_mhr df©

                                      Vnerb 30.09.2023 30.06.2023 30.09.2022 30.06.2023
AcoImn[a{úmV coImn[a{úmV AcoImn[a{úmV coImn[a{úmV

H$m`©MbZmVyZ EHy$U _hgyb 1 13 835 85 253 1 04 489 3 91 790
H$mcmdYrH$[aVm {Zìdi Z\$m
(H$a, AndmXmË_H$ ~m~nyd©) 28 447 20 658 20 580 83 947
H$anyd© H$mcmdYrH$[aVm {Zìdi Z\$m
(AndmXmË_H$ ~m~Z§Va) 28 447 20 658 20 580 83 947
H$amZ§Va H$mcmdYrH$[aVm {Zìdi Z\$m 21 069 15 124 15 441 67 814
H$mbmdYrH$[aVm EHy$U gdªH$f CËnÞ (dfm©H$[aVm EH${ÌV
Z\$m (H$amZ§Va) d BVa gdªH$f CËnÞ (H$amZ§Va)) 20 882 14 383 15 577 67 066
g_^mJ ^m§S>dc (Xe©Zr _wë` é.10/- àVr) 3 246 3 246 3 246 3 246
BVa g_^mJ 91 357
CËnÞ à{V^mJ (Xe©Zr _wë` ê$.10/- àË`oH$s)
(dm{f©H$sH$aU Zmhr):
A. _yi 64.91 46.59 47.57 208.91
~. gm¡{_H¥$V 64.91 46.59 47.57 208.91

{Q>n: go~r ({cpñQ>¨J Am°pãbJoeÝg A°ÊS> {S>ñŠcmoOa [a¹$m`a_|Q²>g) ao½`wcoeZ 2015 À`m {Z`_ 33 AÝd`o ñQ>m°H$ EŠgM|OH$S>o
gmXa H$aÊ`mV Amcocr Ì¡_m{gH$ {dÎmr` {ZîH$fm©Mo g{dñVa Z_wÝ`mVrc CVmam Amho. {dÎmr` dm{f©H$ {ZîH$fm©Mo g§nyU© Z_wZm
H§$nZrÀ`m in.pg.com do~gmB©Q>da Am{U ñQ>m°H$ EŠgM|OÀ`m AWm©V ~rEgB© {b{_Q>oS>À`m www.bseindia.com d EZEgB©
{b{_Q>oS>À`m www.nseindia.com do~gmB©Q>da CncãY Amho.

g§MmbH$ _§S>imÀ`m dVrZo d H$[aVm
{R>H$mU … _w§~B© àm°ŠQ>a A°ÊS> J°å~b hm`{OZ A°ÊS> hoëW Ho$Aa {b{_Q>oS>
{XZm§H$ … 30 Am°ŠQ>mo~a, 2023 Ebìhr d¡ÚZmWZ
H¥$n`m Am_À`m in.pg.com do~gmB©Q>bm ̂ oQ> Úm. ì`dñWmnH$s` g§MmbH$
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The Centre has enhanced its supervision over
Limited Liability Partnerships (LLPs), requir­
ing them to become more transparent and de­
clare  the  “benefi�cial  interest”  holders,  if  any,
on the contributions of their partners.

The Corporate Aff�airs Ministry (MCA) has
amended the LLP Rules to make it mandatory
for every person holding or acquiring a ‘bene­
fi�cial  interest’  in  the  contribution  of  partner
(to  an  LLP)  to  declare  such  interest  to  the
LLP, who in turn has to fi�le a return with the
Registrar of Companies (RoCs) on this front.

In essence, this signifi�es the intent to ascer­
tain  the  true  or  “benefi�cial”  owner’s  interest
in and control over the contributions made by
the partners to the LLP.

Between  April  2022  till  September  2023,
about 64,000 LLPs have been incorporated in
the  country.    LLP  formation  has  boomed  be­
cause  company  disclosures  have  become
more stringent and moreover CARO (Auditor
report order) is not applicable to LLPs, imply­
ing  lesser  questioning  from  auditors,  said
experts.

An  LLP  is  quintessentially  a  hybrid
between  a  Limited  Liability  Company  and  a
Partnership.  It  has  the  advantage  of  being  a
body corporate, but at the same time internal
governance and inter se relations among part­
ners and LLP are regulated by the LLP Agree­
ment and not by any statutory provisions.

Every  LLP  must  now  designate  a  partner
who  will  have  to  cooperate  with  the  RoC  or
any  other  MCA  authorities  in  furnishing  in­
formation  about  benefi�cial  interest  of  the
contributions  received  by  such  structures,
MCA has said.

SINGLE POINT CONTACT

This  designated  partner  will  act  as  a  single
point contact for MCA authorities as regards
compliance on ‘benefi�cial interest’.

Also  every  LLP  must  now  maintain  a  Re­
gister of Partners and detail the quantum and
nature  of  contributions  received  from  each
Partner.

Put simply, the government has now exten­
ded  the  law  of  benefi�cial  interest  to  LLPs  as
well.  Earlier,  it  applied  only  on  equity  shares
of companies. 

The  latest  MCA  move  comes  close  on  the
heels of the government tightening the ‘bene­
fi�cial interest’ regime in shares, requiring cor­
porates to be more transparent and appoint a
‘designated person’ who can be a single point
contact for the government authorities.

Over  the  last  few  years,  there  has  been  in­
creased preference to set up LLPs due to sev­
eral  advantages  including  lower  compliance
for such structures. 

EXPERTS’ TAKE

Amarjit  Chopra,  former  ICAI  President,  said
that MCA move to bring LLPs under the ‘be­
nefi�cial  interest’  supervisory  regime  was  a
“fair” decision. 

He highlighted that some of the companies
and  bigger  partnerships  had  got  converted
into LLPs to take advantage of lesser compli­
ance burden.

“For  a  concept  of  ‘benefi�cial  interest’,
whatever is applicable for Companies should
be applicable for LLPs also. That is why MCA
has brought LLPs into play”.

Harish  Kumar,  Partner,  Luthra  and  Luthra
Law  Offi�ces  India,  said:  “With  this  amend­
ment  in  place,  the  true  ownership  of  LLPs
would become clearer/transparent along with
a designated  person  being  specifi�cally  made
responsible for co­operating with the govern­
ment in relation to such compliance.”

Anjali  Malhotra,  Partner­  Regulatory,

Nangia  Andersen  India,  said,  “Pursuant  to
this Amendment, the requirement which has
been  applicable  to  Companies  has  now  been
extended to LLPs as well.”

The growing popularity of LLPs may be at­
tributed  to  simpler  corporate  structures  and
fewer regulatory requirements, she added.

Shiju  PV,  Senior  Partner,  IndiaLaw  LLP,
said, “By the amendment, the legislature aims
to  establish  further  checks  and  balances  and
transparency in the functioning of the LLP. 

“With  the  rising  number  of  LLPs  and  the
dynamic nature of the contributions by part­
ners,  this  amendment  shall  streamline  and
give a true status of the contributions and be­
nefi�cial interest as on that date”.

EXPANDING THE NET. Makes it mandatory for designated
partner to share ‘benefi�cial interest’ details with government

KR Srivats

New  Delhi

ENHANCING SUPERVISION. An LLP is
quintessentially a hybrid between a Limited
Liability Company and a Partnership.  

Now, MCA enforces benefi�cial
interest reporting regime for LLPs 

Insurance companies will have to provide basic
features  of  a  policy  like  sum  assured,  what  the
policy covers as well as exclusions, and claim pro­
cedure,  to  policyholders  in  a  prescribed  format
from January 1, for easy understanding of terms
and conditions.

The  Insurance  Regulatory  and  Development
Authority of India (IRDAI) has revised the exist­
ing customer information sheet so as to convey
basic information about the policy purchased in a
manner that is easily understood.

REVISED CUSTOMER DETAILS

“The revised customer information sheet (CIS)
shall be implemented with eff�ect from January 1,
2024,” the regulators said in a circular to all insur­
ance companies. IRDAI said that it is important
for  a  policyholder  to  understand  the  terms  and
conditions of the policy that has been purchased.
“Since a policy document may be fraught with le­
galese, it is imperative to have a document that
explains in simple words, the basic features with
regards to the policy and provides necessary in­
formation,” the circular said.

It also noted that several complaints are still
emanating as a result of asymmetry of informa­
tion  between  insurer  and  the  policy  holder,
IRDAI said, while providing rationale for introdu­
cing revised CIS. As per the revised CIS, insurers
will have to provide ‘name of insurance product/
policy’;  ‘policy  number’,  ‘type  of  insurance
product/policy’; and ‘sum insured’.

Policyholders  will  also  be  informed  about
policy  coverage  (like  hospital  expenses),  exclu­
sions, waiting period, fi�nancial limits of coverage,
claims procedure, and details about grievances/
complaints redressal mechanism.

Insurers to provide basic
details of policy features
to customers from Jan 1
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