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Sweltering heatwave spurs AC, fridge sales
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AC sales spike amid heatwave
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A spokesperson for Voltas
India said the prediction of a
heatwave has already trans-
lated into a strong pick-up in
demand for cooling products
across the country.

The company expects
pent-up demand of the last
twoseasons and a strong sum-
mer to drive sales.

“Also, thereis a bigsurge for
a replacement since many
consumers are upgrading
their cooling products for
more energy efficiency. These
factors, we feel, will lead toan
overall surge in demand for
ACs, and we expect it to con-
tinue through the summer,” a
company spokesperson said.

Fan makers also saw busi-
nessdecline by 40-50% inthe
first quarter of FY2land FY22,
Sales will cross pre-covid
numbers this summer, driven
by some form of delayed

Companies continue to deal
with unprecedented inflation,
leading to multiple price hikes.

spending on the category. said
Atul Jain, executive vice-presi-
dent, Orient Electric Ltd.
“Summer has started on a
very strong note—we are see-
ing a strong increase in con-
sumer demand. There were
some headwinds in February
and early March because of
this geopolitical uncertainty
and very high commodity pri-
ces, which had pushed up the
product prices, However, we

are expecting good numbers
from Aprilonwards,” Jain said.

Yet, companies continue to
deal with unprecedented
inflation, leading to multiple
price hikes. Rising prices may
push consumers to buy lower-

iced prod ‘said

Blue Star's Thiagarajan said
the industry took at least three
rounds of price hikes since last
year. “Our intention wasnot to
hike prices in March, but
again, we are revising the pri-
ces,” he added.

The industry has been sub-
ject to multiple double-digit
price hikes during FY22, a
spokesperson for Voltas said.
The company hasintroduced
various consumer offers and
easy EMI options to tempt
shoppers. Prices of fans moved
up by 20% over the last 12-15
months. As a result, Orient
Electric’s Jain said consumers
are moving towards the lower
end of the market.




