Wifs Aciival nbes Solotions Indis Private Limited

Mo, 7, 18th Main Road, 7th Block, Koramangala, Bangalore - 560095

Belance Sheet as at 31 Mareh, 2014

i | Asat3] As at 31
! Particutars Note No. | Mareh, 2004 | Mareh, 2013
i ) Rs Rs
i A |EQUITY AND LIABILITIES
i
Pl Shareholders’ funds
{a) Share capital i 50745510 5,07,45.510
F {b) Reserves and surplus . 2 (63,81.801) (34,86,644)
i ||n 4.43,63,709 472,358,865
! 2 |Current liabilities
{a}) Short-term borrowings 3 1,35,672 1,739,480
(b} Current liabilities
| Trade payables 4 38.07,476 49,538,434
i - (¢} Other current Habilitles 5 7.12.539 5.81.037
{ | {d} Short-tevm provisions & 33,54.368 5871260
E | 80,10,055 1,15,50,211
It TOTAL 5,23.,?3;'?6-5 5,88.,09.078
v
E B |ASSETS
Pl |Noneearvent assets
i {2} Fixed assets | 7
; (i} Tangible asseis 530,134 721,715
i (i) Intanzible asse.s under development 1.03,77,690 1.03,77.6090
i (b Deterred tax assets (net) 86,23,505 86,57.316
1 1,95,31,329 1,97.56,721
i 2 {Current assefs
i {a) Trade receivables 8 1,23.96,879 1.51,91,066
(b Cash and bank balances 9 1,21,61,001 1,18, 70,690
| () Shori-term Inans and advances 10 82,854,334 1.03,46,348
{d) Other current assets 3 - 16.44,250
3,28,42,433 3,90,52,355
TOTAL 5%3.73,'?64 5,88.09.076
E See accompanying notes forming part of the financial 19
i‘ statements =iz
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M/s ActiveCubes Soludons india Private Limited
Ma 7. 181k Maw Road. Tth Block, Koramangata, Bangalore - 560055

Sratement of Profit and Loss for the vear ended 31 March, 2014
| For the year | For the year
i ended ended
Particslurs Mot Mo |31 Mareh, 2004) 31 March, 2013
Rs Rs
A |CONTINUING OPERATIONS
| [Revanue from OPSranons (2ross) 12 11.58.60.704 11.90.21 862
Revenue fromm Operations {mer) 11,58,61,704 11,90,21.862
1 |Other income | 13 1847827 10,12,189
1
3 |Total revenue (1+2) 11,77,4%,532 12.00,34,051
- Espenses
{a) Emploves benefits expeises 14 54780933 47345830
i o) Depresiation and amortisaiion expenses 7 249,123 3,30,385
(d1 Oeher expenses i3 6,54.41.030 6. 18.66,930
Total expenses 12.04,91.095 10,95.43,163
5 |Profit/ {Loss) before exceptional aud extraordinary items and {37 .41.563) 104,90 386
1ax (3 - 4]
& |Excepuionzl itemis Z
7 Profit | {Loss) belore extraocdinarey items aed s (320} (2741 ,563) 104,090,886
i
i |L~11Tm1rdman nems - -
9 |Prafit/ (Lass) before tax (72 8) T (2741563)] 10490886
il | T expense:
{a) Currénl tax expense for curmenil year : 20,948,990
(b} Determed tax for current ¥ear 803,428
() Deferred 1ax for previous year (8.37,239) 25 30,052
{35,511) 30.49,042
11 iProfit/ (Lessi from continuing operations (% 2101 {27.75,374) Addl B4
1
12 |Profit/ (Loss) for the year (17.75374) 5441544
| |
13 |Faraings per shave (of Rs. 1 each):
| () Basw
(1) Contimiut operagions (1.07) 1.07
(i1} Total opemtlions {1.07 1.7
(b Dibuted
{1} Contueing operanony (107 1.07
{11} Toaal operations (10 107
See accompanyiag sotes foeming part of the financial statements "
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MUs ActiveCubes Solutions India Private Limited
No. 7. 18th Main Road, 7th Block, Koremangala, Bangalore - 360093

Cash Flow starement for the period April 2013 - March 2014

Indian Rupees (Rs )
Pariculars 30314 | 30513
1 |Cash Flow from Operating Activitics
MNet Profit belore tax as per Profit & Loss account (27.41,563) 1.04.90 886
Adjustments for
- Depreciation 215123 312,385
= Preliminary Expenses S4.000 1E. (00
- Interest an Fixed deposits {3.61,873) (9.61,791)
Operatng profit before working capital changes 128,34 313) 9859481
(Increase) ¢ Decrease in trade and other recevables 27.94,187 14,441,046
{Increase) ( Decrease m Short term loans and advances . 1942012 (49.81,813)
{Increase) / Decresse in Other Curment Assers 15.80.250 10.89.455
[ncrease / (Decrease) in wade payables | (11,30.958) (14,58 859)
Inerease | (Decreass) in Short term borrowings {3.808) B.308
Increase | (Decrease) in Shoit term provisions i25,16.892) 34,32,620
Increase ! (Decrease| in (ther Current liabilines 131,302 15,402
Cash generarcd from operations (48,020 94.05,643
Direct taxes paid - {20,98,990)
Cash flow before extraordinary item (48.020) 73.06,653
Extracrdinary item - -
Ner Cash Flaw from Operating Actrvities (4) [45.028) 73,006,653
2 |Cash Flow from Investing Activities
Investment m Fixed Assets {23,541} {1.54,110)
Investment n Intangible asscts under development {52.31.623)
Receipts from ( Investment in) Fixed Deposits 6815914 2.87.86,164
Interest receved on Fived deposits 3.61.B73 G§.61,791
Net Cash flaw from Investng Activities (8 71,538,246 243,622,222
3 |Cash Flow from Financing Activities
Redemption of Preference Share Capiral - (4,59.96,500)
Additional Share Capital raised - 1, 40,00,000
Net Cash Flow from Financing Activities (C) . (3,19,96,500)
Net Cash Flow (A+B+C) TLID22G (3.27.625)
Add: Cash and Cush equivalents at the beginning 50,50,776 53,748,401
Cash and Cash Equivalents at the end | L2L61.001 50,350,776

NOTES
Cash Flow Statement has been preparcd under the indirect method 4s set out in the Accounting Standurd1

i

(A5} 3 " Cash Flow Staements” 1ssued under the Companies (Accounting Standard) Rules, 2006,

2 Cash and cash equivalemis represent bank balances

In terms of our repon anached.

For SADASHIV PRASAD & CO., For ActiveCubes Solutions India Pvt. Ltd.

Chartered Aceountants

Firm Reg Mo 0106215

[CHETAN KI'MAR]

Partner
M, Mo 200976

NEZNS

tor Director

Place ; Rangalore Place - Bangalore
Date : Date




Mys ActiveCubes Solutions India Private Limited
Mo, 7, 1 Main Rowd, Tih Block. Koramangala, Bangalore - 3600493

Motes forming part of Balance Sheet

As at 31 March, 2014 As ot 31 March, 2813
Particulars Notes Moo | Number of R Number of R,
shares ' shirys
Sote | Shaoe capital I
(i) Awthonsed Share Capital
Fuity shares of #s.10)- cach with voting rights HERATRNLT £, 9, 0,10 tith S (G ER TRITH Y]
Cumulutive Compulsoriby convertible preterence 2000000 A2E000 3,200, 00K) A2,

shares ol s, 1. each

i) besued Share Capitat
Faquity shares of He 10 each with voting rights S0.74.551 SUTASRSI0 A0, 74 3510 FOTAFSIN
Cumulative Compulsornly convertible preference
shures of Ws. 1- ench

(o) Subscrihed and fully paid wp Share Capasal

Eguity shares of Rs. 100 each with voting nghts | A.74.3510 0743510 A0,74.551 SATATA0
Cumulatve Compulsanly convenible preference : - | 2
shaires of s, 10/ cach E

TOTAL 50.74.551 50745510 S, 74,551 307455140

A Share Capital
L) Reconciliation of namber of shares cutstanding at beginniag & end of the reporung perisd

Ougstanding as ot Allotoent l(‘.lnlslnmlia;; s Al
Particulars beginning of the I::':_: Ba:i:" k end of the
Reporting period i'l‘.‘:i:‘ril { Reporting period
Lyguity shares with voting cights i |
Year ended 31 March, 2014 '
- Mumber of shares MLT4.551 - L7435
Amawunt (R 1V ench) 30745510 SN 45500
[ Year entled 31 March, 2003
|- Number of shares | 454,551 & AR A1, 74.551
< Amount (Rs 10 cich) _ 4504531 A5 000K SATAS A0
Cumnlative Compnlsorily convertible f
preference shares {
Yeur ecnded 31 March, 2414
- Number of shares | 310,505 -5,10,50% | -
= Amind {Rs 10 each) 05050 =A1,05.050
Year ended 31 March, 2013
- Mumber of shares = =
- Amowm {Rs 80/- each) - -




/s ActiveCubes Solutions India Private Eimijed
w7, TREh Main Road. Tih Block. Korumangala, Bangsfore - 300005

MNaotes forming part of Balance Sheet

Mote | Share capital (contd..)

REFER ANNEXURE L

) Dhetauls of shares neld by each shareholder holding more than 3% shares:

(0} Righis, preferences & resttichions including testretaons on the distribubion of dividends & the repuyment of capitl

Class of shares ' Name of shareholder

As al 31 Muarch, 2014

As ut 31 March, 2013

Mumber of

% holding in

Mumber of shares

T holding o

shiares held | that class of Telet thiat class of
shares shares
Eqguity shares with voling rightc

Ajay Puipa 2.26,310 4405 250,310 50
Anand Ganapathy Chennir 4. 16,000 8.20% S O0L000 9.85
Prablu Kishare Guita 4, 75042 ARG 0,000 1182
Ragesh Varrier 331681 7,935 357,500 70k
Ramaclundeun K 275405 3.43% 204 M0 5,79
Wijayatakshime Gutta 230,060 4935 2 50,0600 403
Trimity Infratech Private Limned - (1005 AL IR ] 758
Hluee Star Infotech Limited 24545015 48975

Cremulative Compulsarily coavertible
priference shaies

[

{eh} Terms of any securtics convertble mio eguity preference shares issued along with the earliest date of conversion in
desconding orders starting from the farthest such date,

Cumulative Compulsonly convertible prefercace st Earhest date of conversion is on or afler st March 2015,
bt ot fater than 30ch June 2015




M/s ActiveCubes Solutions India Private Limited
Na. 7, 18th Main Road, 7th Block. Koramangala, Bangalore - 5600935

MNotes forming part of Balance

Particulars

Sheet
As at 31 As at 31
March, 2014 | March, 2013
Rs Ks

Note 2 Reserves & Surplus

(1) Securities premium account

Opening balance

Add : Premium on shares issued during the vear
Less : Utilised during the vear for:

Closing balance

(b) Surplus / (Deficit) in Statement of Profit and Loss
Opening balance

Add: Profit / (Loss) lor the year

{Closing balance

i) MAT Credit entitlement
Opening balance
(Less: MAT Credit utilised during the year

1.66,21,115
1,66,21,115

(2.34.49.173)
(27,75,374)
(2.62.24,547)

3341414
(1,19,782)

4,83.12,565

92,00.000
4,08,91,450 |
1,66,21,115 |

(2,88,91,016)
54,41.843

(2,34.49.173)
1

]
15.39.617 |
18.01,797 |

{Closing balance 32,21.631 3341414 |

' TOTAL|  (63,81,801)]  (34.86,644)!

{Note 3 Short-term borrowings i

(a) Loans repayable on demand .1

From banks - Unsecured i

{1) Chase credit card 1,35,672 1,39.480 |
TOTAL

!Nute 4 Current liahilities
g{tl}Tl‘adE Fayables:

1,35,672 1,39,480 i

.
i

49,58,434 |

(i) Acceptances 21,649,053
| (1) Inter Company payables 16,38,423 -
! TOTAL 38![}?!4'?6 49,58,434 |
Note 5 Other Current liabilities i
(i) Share application money received & due for refund 'r
(i1} Other payables i
(i) Statutory remittances (Contributions to PF and i
ESIC, Withholding Taxes, Excise Duty, VAT, Service .
- Contribution to Provident Fund 1,683,433 l.‘:")gt?ﬂ;;
- Professional tax payable 5,200 7,050 1
! - Service Tax payable 1.22.178 37.089 |
! - TDS payable on computer hire charges - 1,872 |
E - TDS payable on contractors - 680 |
] - TDS payable on office rent 25,181 25,200 ¢
- TDS payable on professional charges 72,563 30,559 i
- TDS payable on salary 3,023,984 259,117 §
TOTAL 7,12,539 5,81,037 |

v



Mis ActiveCubes Solutions India Private Limited
No. 7, 18th Main Road, 7th Block, Koramangala, Bangalore - 5600935

Motes forming part of Balance Sheet

As at 31 Asat 31
Particulars March, 2004 | March, 2013
Rs Rs
Mote & Short-term provisions
J(aj Provision for employee henetits:
(1) Provision for gratuity {net) 067,422 1.42.540)
(i1} Provision for other employee henelits
- Incentive Payable 14.50.887 799090
- Salary Payable - 1200,193
2118309 23,22.702 1
(h} Provisiom - Others:
i1) Provision for tax (net of advance 1ax ) - 200.98.990
{i1) Provision - others
- Awdit Fee pavable 299687 151,686
- Consuliation charges pavable - 41,503
- Comsultation charges payable - US = 6.3, T
1 - Commission charges payable - US - 541400
! - Internet Charges pavable LTHI -
- Electricity charges pavahle . 8850
- Prafessional Charges payable - H060
- Telephone charges payahle - 8,327
- Travelling Charges pavable - US 906,372 -
- Water charges payable = a2
12,36,059 35,48,558
TOTAL|  33,54.368 : 58,71.260
Note & Trade Receivables | |
(i) Others - ountstanding for a period exceeding siv months E
fromi the dawe when they were due for pavment ] !
Secured, considered good l
|Services Provided in India; - 17,564,800
(i} Cthers - onrstanding for a period not exceeding iy
miths from the date when they were die for pavment |
Secured, considered good |
Exports others: §248.613 | 1.25.50.103
Exports with Inter-Company 1990000
Services Provided in India HHE2 640 R0, 163
Services Provided in India - Inter-company 12,353,610
Less: Provision for doubtful irade receivables - -
i TOTAL| 1,23.96,879 | 15191066




Fa |
J0p ] A
\l\.mll
PTG FI] SRR S0 aal)ryg i
._d..... = - S - X i g e o e . — .”Ir I R STHRIALTE
: 069'LL'E0°T s : r O6YLLENE | - 69 LLEN'T IVILOL
VLR 3 OBHTLLE : G LL ] paumg]
ustuda|aaap apn
Appaddvd o
5 puLad ; : R : 1 ; e
EMTEN Y FEOTEN It fern, JusLIn 8 1 i [ €4 0 ey A BN | SHEIpY ELHT IO spasey apqiumug
yoig 1IN Ha0fy sotiraddagg popg swoan
Teo6Ls | SILITL FIL 0L SaTly | Seenlil BIEHS YT | O1IES ] | 6iFElse T g snapang
SILIT FCTE'S 9ERINET FEFSIT | FILTA0T (L6'9E 8T Irs'sT 6IF'EI8T _ IVALOL
QLLTL APULT RiyaL'l T o ATINTS Ry Ty CHILTYE [AUME)
Sdin 1Al
s o T o Y] iR gL Curiey SI0F | L0L ah LI RO RELTRTY]
Ao {a)
(o SEUIN JRCIEY ITL ] UFhLI HLIeEl | Slvog o B paumy
rapaliogg (A
Trl'Hh [HAYEh Uk e g | LR kR MWLIEEl | ALETY ] LLLFEG BER'EE'] [rHIsA
siunwd by 2 (1)
(18 B LAl LULRT o8y [l gy HIEE]L | ORELE : Urs'LE patmgy
NEwdET )
PN ILE CIFIL ] BoL LN (S g A BFERTI HO0OF | F1T6LsE IFer] AR V| ARITELTS
siraaydpag w seinciy (1)
- — potiad AT Awdag] N T TS
EIBTE0 1Y FINTEN1E =, JaL1n ) b L g 1] 0 ey (LILAN ._.4...:_:_”___"&.., F S g1l 1] sjassy apqutiy,
N0 1IN ooy unnmardagg C O yoog ssodn) o

1y aourpeg o jased Fupeog sagoy

SIasEY paxLy £ Moy

v - .._._n___...._.l_.n-_.m_" ......u_,_._._mn_.._-_.._.;w._ THONE UL T PEOy N Yk | VN

PHRArE AEALA] EFPSI] SUOININS SRR SN




M/s ActiveCubes Solutions India Private Limited
Mo, T, | 8th Main Read, Tih Block. Kosamangala, Bangalore - S040053

MNode Tia) Fixed Assets Sub-schedule

A1-03-2014
Computer & Peripherals
Date of Purchase Anrount Mo, of days Rate Depreciation
B 271024 363 A0L00% 108410
01-04-2013 0,558 Ina A0.007% 2743
(rt-04-200 3 T.653 356 UL 2947
TOTAL 185,565 114,150
EPARX
Date vl Purchase Amonint MNo.ofdeys | Rawe Depraciation
OB 22159 3ns :' 13.01% 3052
TOTAL 22.159 | 32
!
CMtice Eqguipments
Diate of Parchase Amount Mo, of davs Rt | Jepreciation
B 95542 5 13.91% 13.763
24-04-2013 9,000 1 13.91% 1170
TOTAL 1,007,942 14,932
|

Frojector
| Date of Purchase Amaount No. of days Ral | Depreciation |
: {
{ /B 12,368 Jns 13.91% i 1,721
TOTAIL 12,369 | 1,721
l=_.=
|
Software
[ate of Purchase Amugn] M, of davs Rate Depieciation
B 142244 s 40000 36,8498
|
TOTAL 143344 56,598
| |
UpPs
Date ol Purchase Amount Mo, of days | Il Dhepreciation
I Il
(] 174476 ins ! 13.07% 24339 |
TOTAL 1,74.976 ,} 24,339
1
I




M/s ActiveCubes Selutions India Private Limited

No. 7, 18th Main Road, 7th Block, Koramangala. Bangalore - 60045

Notes forming part of Balance Sheet

ih) Balances with banks
(i} In current accounts

Asat 31 Asg at 31
Particulars March, 2014 | March, 2013
Hs Rs
MNote 9 Cash & Bank Balances
f(a) Cash on hand
Cash USD 381

Chase Bank 02,93 435 47.58,933

Chase Payroll Bank - 83,034

City Bank 4 40476 50,411

H Corporation Bank 12,044 12,044
| State Bank of India 14,012 14,562 |
(ii) In EEFC accounts i
Citi Bank - AUD - 95 |
it Bank - USD 14,101,631 1,311 I

{iii) In deposit accounts - 68,189,914

TOTAL| 1.21,61,001 | 1,18,70,6%0
OF the above, the balances that meet the definition of Cash and cash| 1.21.61.001 50,504776 |
equivalents as per AS 3 Cash Flow Statements 15 :

—




M/s ActiveCubes Solutions India Private Limited
Ma. 7, 18th Main Road. 7th Block, Koramangala, Bangalore - 360095

MNotes forming part of Balance Sheet

"

As at 31 As at 31
y March, | March, 2013
Particulars 2014
s Rs
MNote L Shori-term loans & advances
(a} Loans and advances to related panies (give details @)
Secured, considered good
Rajesh Warrier - 10,000
(h) Loans and advances ro employzes
Secured, considersd good
Salary advance 2.01.317 30.00M) |
Ajay Kumar Singh i
Travel advanee 9.06,372 T.71.4%4 ¢
| i
{c) Loans and advances 1o Creditors/partivs E
Mahiti Software 6,000,000 |
(d) Prepaid expenses - Unsecured, considered good I
General Insurance - 434771
Internel & hroadband charges - 97 4004
Repairs & mainienance - 15,068 |
Soltware renewal charges . 9.340 |
Onher Expenses [.74.354 i .
1
(d) Balances with government authorities
Unsecured, considered good |
(i} Income tax refund receivable 40,404 49,250 1
(i1} Income tax retund recervable FY 2010-11 15445 ;
{iii) Income tax refund receivable FY 2011-12 = Ang22s!
(1iiy Income tax refund receivable FY 20012-13 60,163 |
(iv) Service Tax credin receivable 28.88.207 23.87.997 |
(v) Service Tax credit as service provider - 2.195 t
(vi) Advance Tax F.Y 2012-13 - 15,95 530) J.‘
(vii) TDS Receivable F.Y 2013-14 7.92.105 = 1
(viii) TDS receivable FJY 2012413 B 595151 |1
(ix) MAT Credit Entitlernen | 32.21.631 3341414
TOTAL| 82,84,554 | 1,03.46.348




Mis ActiveCabes Solutions India Private Limited
Mo, 7, 18th Main Road. Tth Block, Koramangala. Bangalore - 360093

MNotes forming part of Balance Sheet

As at 3 As at 3
— Mareh, 2014|  March,
Particulars 2012
Rs Rs
MNote 11 Other current assets
{a) Unamortised expenses
(1) Preliminary expenses 1o the extent not written ofl RERLLY T2.0000
Less 1 10% Wrtten off during the Current Year 4000 1 &, 000
- 54,000 |
(b) Others '
{1} Others i
Deposirs '
Remal deposit - 15,584,400 i
Telephone deposit with TATA Indicom - 4,500 I
Water deposii : 1.350 |
TOTAL - 16,44,250 |
| L]
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M/s ActiveCubes Solutions India Private Limited
Na. 7. 18th Main Road, Tth Block, RKoramangala, Bangalore - 3600493

Tax Awdil under Section 44AR of the Tncome Tax Act, 1961, for the period ended March 31, 2014
Fixed Assets Schedule as per Income Tax Act, 1961

Clause 14 Assessment Year 2014-15
WDV as Rate of WDV as
Particulars on Additions/ Total Bt Deprn. on
01.04.2013 | Deletions P 31.03.2014
(i) Computer & Peripheral| 8930w s0.309 Gl 53,585 35,724
Before 27.08.2013 14.541 14.541 Gl 8.725 anle
(i) EPABX 22077 - 32077 15% 3,312 1R.765
(iii) Oflice Equipmenis 62.657 02637 L5 1 4 3494 53,258
Before 27.00.2013 O 90000 5% 1.350 7630 I
- |
(iv) Projector 11,433 : 11433 | 15% 1715 9,718 |
(v} Software 52,572 - 325721 oD% 31,543 21024
ivi) UPS 1.65,376 . 165,376 15% 24,806 L ALST0 |
Total 4,035,428 23,541 4.26,966 134,435 | 292,531 |
| |

Adjustments 1o additions on account of;

Iy Modificd Value Added Tax credit claimed and allowed under the Central Excise Rules, 1944,
in respect of assets acquired after March 31, 1994

it} Change in ratio of exchange currency: Nil

i) Subsidy or grant or reimbursement by whatever name called: Nil




M/s ActiveCubes Solutions India Private Limited

Ma, 7, 18th Main Road. Tih Block. Koramangaia. Bangalore - 3606085

Computation of DTA | D'TL as per AS 21 - Accounting for taxes on income

R T T YT

Particulars

Depreciation as per Companies Act
Depreciation as per Income lax Act
Timing Difference duc to Depreciation
Tncome Tax (e 307%

Education Cess (@ 3%

Reversal of DTL

Total Loss carried for this AY 2013-14

(i) Loss of Current yearTaxable Income

Income Tax (@ 30%

Education Cess (o 3%

Total DTA created to the extent loss in current year
DTA reversal Adjustments to July 2013 financials

Gratuity Provision reversed
Income Tax (@ 30%
Education Cess (o 3%
Total DTL.

Net DTA to be created oa Profit & Loss Alc
DTA reversal Adjustments to July 2013 financials
Net DTA to be Reversed

Rs.

2,15,123

1,34,435
(80.688)
(24.206)
(726)
(24,933)

2,99,75,702
29.94,520
8.98,356
26,951
9,25,307
8.37.239

475,118
1,42.535

4276 L
1.46.811 I

803,428 |
8,37,239
33,811




M/s ActiveCubes Solutions India Private Limited
No. 7, 18th Main Road. 7th Block, Koramangala, Bangalore - 560095

STATUS PRIVATE LIMITED COMPANY
ACCOUNTING YEAR 2013-14
ASSESSMENT YEAR 2014-15
PAN AAGCA 0786 Q

STATEMENT OF TOTAL INCOME AND TAX THEREON

L. PROFITS & GAINS OF BUSINESS:

Net Profit as per Profit & Loss a/c (27.41.563)
Add: a) Depreciation as per Companies Act 2,15,123
b) Preliminary Expenses Written off 54,000 2,69.123
(24,72.440)
Less: (a) Depreciation as per Income Tax Act U/s 32(1) 1,34,435
{b) Income chargeable separately
(i) Interest from banks on Fixed deposits 3.61.873
(ii) Interest on Income tax refund 25,772 5,22,080
Income from business (29,94 520)
Loss Carried forward for next 8 subsequent Asst vears upto 2022-23  (29,94,520)
I. INCOME FROM OTHER SOURCES
(i) Interest from banks on Fixed deposits 3.61,.873
(i1) Interest on Income tax refund 25,772 3,887,645
Total taxable income 387,645
Income Tax thereon under normal provisions (a) 1,19,782
As per Section 115JB
Profit as per Books of Account  (27,41,563)

Add/Less: Adjustments
Book Profits

MAT @ 18.5% (b)

Income Tax Payvable (a) or (b) whichever is higher
Less: MAT Credic Eligible for Set off during the curvent .Y 2014-15
Difference of (A)and (B) 1.19,782
Balance in MAT Credit as per sec 115JAA  33.41.414
Income Tax pavable after MAT Set off
Add: Education Cess @ 2%
Secondary & Higher Edu. Cess @1%
Tax + Cess Payable
Rounded off U/s 2888
Less: TDS  7.92,105
Less: Advance Tax Paid -
Balance Tax Payable(Refundable)

(27,41,563)

1,19,782
1,19,782

7,92,105

(7.92,105)

For ActiveCubes Solutions India Pvi. Lid.

N\

Director




M/s ActiveCubes Solutions India Private Limited
No, 7, 18th Main Road, 7th Block, Koramangala, Bangalore - 560005

STATEMENT OF TOTAL INCOME AND TAX THEREON(cntd)

MAT Credit arising for A.Y 2012-13 U/s 115JAA 15.39,617
MAT Credit arising for A.Y 2013-14 U/s 115JAA _ 18,01,797
Available MAT credit for Set-off  33,41,414

Less: MAT credit utilised w's 115JAA 1,19,782
Available MAT credit  32,21,631




MJs ActiveCubes Solutions India Private Limited
Mo, 7. 18th Main Road, 7Tth Block. koramangala, Bangalore - 3600095

Statement of Set off und carcy forward of losses us on 31st March 2014

As per The Income Tax Act, 19461

Business logs Carried forward Unabsorbed depreciation S
Y " ; o= erward 1o
5] Financial - o mesl AsSL it Akt
N e Rs Set off N Rs Setoft mt.,.::. :
Assl, Y Rs Rs Asst, YT B Rs
singe, [h Lot S.T0 of FT Ac
\ NN 10,73, 159 Sinee. the prov, o of I F At 45,043
are ot met, loss s not clanned
2 2007-ts LOB.55.263 2001-12 1.06.46,655 20s.608 [ 280,349 280,349
208,608 2002-13 208,608 P .
Kl 2008-00 220,153,574 2002-13 17.23.634 20291940 | 619878 019,878
202,951,940 2013-14 9556221 | 0635 7149
4 R T ] L6379 s - L6, 70805 | 494,237 4.94.237
5 013-14 5660085 x 25.60. (85 1.34 435 1.34.435
i
I' Char



Sadashiv Prasad & Co

Chartered Accountants

AUDITOR'S REPORT

Ta;

The Members of

ACTIVECUBES SOLUTIONS INDIA PVT. LTD.
BANGALORE.

We have audited the attached Balance Sheet of M/S ACTIVECUBES SOLUTIONS INDIA
PRIVATE LIMITED as at 31" March 2014 and the Profit & Loss Account for the period ended
on that date annexed thereof.

The financial statements are the responsibility of the company’s management, Our
responsibility is to express an opinion on these financial statements based on our audit,

We have conducted the audit in accordance with auditing standards generally accepted in
India. Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements show a true and fair view of the company
and are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as
well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion,

1. As required by the Companies (Auditor's Report) Order, issued by the Company Law
Board in terms of Section 227 (4A) of the Companies Act, 1956, we enclose a statement
on the matters specified in the said order.

4. We have obtained all the information and explanations which, to the best of our knowledge
and belief were necessary for the purpose of our audit,

3. In our opinion, proper books of accounts as required by Law have been kept by the
Company, so far as appears from our examination of those books.

4. The Balance Sheet and the Profit & Loss Account referred to in the report are in
agreement with the books of account: and

5. The Balance Sheet and the Profit & Loss Account dealt with by this report have been
prepared in compliance with the Accounting Standards referred to in sub-section (3C) of
Section 211 of the Companies Act 1956, to the extent applicable.

6. On the basis of written representations received from the directors of the company as at
March 31% 2014 and taken on record by the Board of Diractors, we report that none of the
Directors is disqualified as on 31* March 2014, from being appointed as director in terms
of clause (g) of sub-section (1) of Section 274 of the Companies Act, 1956.

v
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AUDITOR'S REPORT

7. Inour opinion and to the best of our information and according to the explanations given to
us, the said accounts read with notes and schedules appearing therson subject to
paragraph 4{vii) to the Annexure, give the information reguired by the Companies Act,
1956, in the manner so required and give true and fair view:

i, in so far as it relates to the Balance Sheet of the state of affairs of the

Company as at 31¥ March 2014, and
i, in the case of Profit & Loss Account, of the income for the year ended on
above date,
For SADASHIV PRASAD & CO.,

Chartered Accountants
FRN: 0106218

YR
[CHETAN KUMAR]

Senior Partner
M.No. 208976

Flace: Bangalore
Date:



Annexure

Referred to in our audit report of even date,

(i)

(a) The company has maintained proper records showing full particulars including quantitative
details and situation of fixed assets.

(b) All the assets have been physically verified by the management during the year. No material
discrepancies were noticed on such verification.

(¢) During the year, the company has not disposed off any major portion of the assets.

(ii) Inventory Valuation — Not Applicable

(iii)

(a) In our opinion, the rate of interest and other terms and conditions on which loans have been
taken from companies, firms or other parties listed in the register maintained under section

301 of the Companies Act, 1956 are not, prima facie, prejudicial to the interest of the
company.

(b) There is no overdue amount of loans taken from or granted to companies, firms or other
parties listed in the register maintained under section 301 of the Companies Act, 1956,

(iv) In our opinion and according to the information and explanations given to us, there are
adequate internal control procedures commensurate with the size of the company and the
nature of its business with regard to purchases of inventory, fixed assets and with regard to
the sale of goods. During the course of our audit, we have not observed any continuing
failure to correct major weaknesses in internal controls,

(v)

(a) According to the information and explanations given to us, we are of the opinion that the
transactions that need to be entered into the register maintained under section 301 of the
Companies Act, 1956 have been so entered.

(b) In our opinion and according to the information and explanations given to us. no transactions
are made in pursuance of contracts or arrangements entered in the register maintained under
section 301 of the Companies Act, 1956 and exceeding the value of rupees five lakhs in
respect of any party during the year.

(vi)ln our opinion and according to the information and explanations given to us, the company
has not accepted any deposits from the public during the year.

(vii)In our opinion, the company does not have an internal audit system commensurate with the
size and nature of its business.

(viii)
(a) The company is regular in depositing with appropriate authorities undisputed statutory dues
including provident fund, investor education protection fund, employees’ state insurance,

income tax, sales tax, wealth tax, custom duty, excise duty, cess and other material statutory
dues applicable to it.

(b) According to the information and explanations given to us, no undisputed amounts payable in
respect of income tax, wealth tax, sales tax, customs duty, excise duty and cess were in
arrears, as at 31.03.2014 for a period of more than six months from the date they became
payable.

v



(c) According to the information and explanation given to us, there are no dues of sale tax,
income tax, customs duty, wealth tax, excise duty and cess which have not been deposited on
account of any dispute.

(ix) In our opinion and according to the information and explanations given to us the
accumulated losses of the Company are not more than fifty percent of its networth. Further,
the Company has incurred Cash Losses during the Financial vear is Rs.28,60,085/- covered
by our audit and the total accumulated losses of the company as on 31.03.2014 is
Rs.2.62,24,547/- and current year Loss before tax expenses is Rs. 27.41,1563/-

(x) In our opinion and according to the information and explanations given to us, the company
has not defaulted in repayment of dues to a financial institution, bank or debenture holders.

(xi) We are of the opinion and according to the information and explanations given to us, the
company has not granted any loans and advances on the basis of security by way of pledge of
shares, debentures and other securities.

(xii) In our opinion, the company is not a chit fund or a nidhi/mutual benefit fund/society.
Therefore, the provisions of clause 4(xiii) of the Companies (Auditor’s Report) Order, 2003
are not applicable to the company.

(xiii)In our opinion, the company is not dealing in or trading in shares, securities, debentures and
other investments, Accordingly, the provisions of clause 4(xiv) of the Companies (Auditor’s
Report} Order, 2003 are not applicable to the company.

(xiv)In our opinion and according to the information and explanations given to us the company
has not given any guarantees for loans taken by others.

(xvi)According to the information and explanations given to us and on an overall examination of
the balance sheet of the Company, we report that no funds raised on short-term basis have
been used for long term Investment. No long-term funds have been used to finance short-
term assets except permanent working capital.

(xvii)According to the information and explanations given to us, the company has not made any
preferential allotment of shares to any related parties.

(xviii)According to the information and explanations given to us. during the period covered by
our audit report, the company has not issued any debentures.

(xix)The Company is a Private Limited Company within the meaning of sec.3 of the Companies
Act, 1956 and as such has not raised any money through public issues.

(xx)According to the information and explanations given to us, no fraud on or by the company
has been noticed or reported during the course of our audit.

For SADASHIV PRASAD & CO.,
Chartered Accountants
Firm Reg. No.; 0106218

|[CHE AN KUMAR[
Senior Partner
M. No.: 209976

Place : Bangalore
Date



