
 As at 31 March, 

2015 

 As at 31 

March, 2014 

Rs. Rs.

A EQUITY AND LIABILITIES

1 Shareholders’ funds

(a) Share capital 2 5,07,45,510       5,07,45,510    

(b) Reserves and surplus 3 (34,76,742)         (96,03,432)      

4,72,68,768       4,11,42,078    

2 Current liabilities

(a) Short-term borrowings 4 - 1,35,672         

(b) Trade payables 5 1,88,36,595       38,07,476       

(c) Other current liabilities 6 29,40,957          7,12,539         

(d) Short-term provisions 7 2,04,24,249       65,76,000       

4,22,01,801       1,12,31,687    

TOTAL 8,94,70,570       5,23,73,764    

B ASSETS

1 Non-current assets

(a) Fixed assets 8

(i) Tangible assets 1,97,410 5,30,135         

(ii) Intangible assets 51,77,690          1,03,77,690    

(b) Deferred tax assets (net) - 86,23,506       

(c) Long-term loans & advances 9 63,13,346          32,21,631       

1,16,88,445       2,27,52,962    

2 Current assets

(a) Trade receivables 10 4,52,62,061       1,23,96,879    

(b) Cash and cash equivalents 11 2,81,44,398       1,21,61,001    

(c) Short-term loans and advances 12 43,75,665          50,62,922       

(d) Other current assets - - 

7,77,82,124       2,96,20,802    

TOTAL 8,94,70,570       5,23,73,764    

1 to 24

As per our report of even date attached

For SADASHIV PRASAD & CO.,

Chartered Accountants

Firm Reg No.: 010621S

[SADASHIV R PRASAD] [SUNIL BHATIA] [ALOKE KUMAR GHOSH]

Senior Partner Director Director

M. No.: 214193 DIN: 03424622 DIN: 03423096

[VANMALI POOJARI]

Company Secretary

M.No. 31931

Bangalore Bangalore

7th May, 2015 7th May, 2015

 For Blue Star Infotech Business Intelligence 

and Analytics Pvt. Ltd.

See accompanting notes to the Financial statements

M/s Blue Star Infotech Business Intelligence and Analytics Private Limited

(Formerly known as M/s Activecubes Solutions India Private Limited)

No.7, 18th Main Road, 7th Block, Koramangala, Bangalore-560 095.

Balance Sheet as at  31 March, 2015

Particulars  Note No.

Sd/- Sd/- Sd/-

Sd/-



For the year 

ended 

31  March, 2015

For the period 

August 2013 to 

March 2014

Rs. Rs.

A CONTINUING OPERATIONS

1 Revenue from operations 13 11,88,25,902      7,05,85,706       

2 Other income 14 1,15,405 3,53,792 

3 Total revenue (1+2) 11,89,41,306      7,09,39,498       

4 Expenses

     (a) Purchses of Traded software licence 58,57,444 - 

(b) Changes in inventories of finished goods - - 

(c) Employee benefits expense 15 3,51,67,068        2,86,83,501       

(d) Depreciation and amortisation expense 8 55,32,724 1,43,323 

(e) Other expenses 16 5,76,33,875        3,98,61,353       

Total expenses 10,41,91,111      6,86,88,177       

5 Profit / (Loss) before exceptional and extraordinary items and 

tax (3 - 4)

1,47,50,195        22,51,321          

6 Exceptional items - - 

7 Profit / (Loss) before extraordinary items and tax  (5 + 6) 1,47,50,195        22,51,321          

8 Extraordinary items - - 

9 Profit / (Loss) before tax  (7 + 8) 1,47,50,195        22,51,321          

10 Tax expense:

(a) Current tax expense 30,91,715 - 

(b) Deferred tax for current year (86,23,505)          8,03,428 

(c) Deferred tax for previous year - - 

(d) MAT Credit Entitlement account (30,91,715)          - 

(86,23,505)          8,03,428 

11 Profit / (Loss) from continuing operations (9 +10) 61,26,690 30,54,749          

12 Profit / (Loss) for the year 61,26,690 30,54,749 

13 Earnings per share (of Rs.10/- each):

(a) Basic

(i) Continuing operations 1.21 0.60 

(ii) Total operations 1.21 0.60 

(b) Diluted

(i) Continuing operations 1.21 0.60 

(ii) Total operations 1.21 0.60 

See accompanying notes to the Financial Statements 1 to 24

As per our report of even date attached

For SADASHIV PRASAD & CO.,

Chartered Accountants

Firm Reg No. 010621S

[SADASHIV R PRASAD] [SUNIL BHATIA] [ALOKE KUMAR GHOSH]

Senior Partner Director Director

M. No.: 214193 DIN: 03424622 DIN: 03423096

[VANMALI POOJARI]

Company Secretary

M.No. 31931

Bangalore Bangalore

7th May, 2015 7th May, 2015

 For Blue Star Infotech Business Intelligence 

and Analytics Pvt. Ltd. 

No.7, 18th Main Road, 7th Block, Koramangala, Bangalore-560 095.

Statement of Profit and Loss for the year ended 31 March, 2015

Particulars Note No.

M/s Blue Star Infotech Business Intelligence and Analytics Private 
Limited (Formerly known as M/s Activecubes Solutions India Private 
Limited)

Sd/- Sd/- Sd/-

Sd/-



Amount (Rs)

31.03.15
 For the period August 2013 to 

March 2014 

A Cash Flow from Operating Activities

Net Profit before tax as per Profit & Loss account 1,47,50,195 22,51,321 

Adjustments for:

        - Depreciation & Amortisation 55,32,724 1,43,323 

    - Interest on Fixed deposits (71,918) (2,59,920) 

Operating profit before working capital changes 2,02,11,001 21,34,724 

3

(Increase) / Decrease in trade and other receivables (3,28,65,182) 1,02,46,110 

(Increase) / Decrease in Short term loans and advances 6,87,257 (16,64,633) 

(Increase) / Decrease in Other Current Assets - 15,63,294 

Increase / (Decrease) in trade payables 1,50,29,119 (50,95,754) 

Increase / (Decrease) in Short term borrowings (1,35,672) (2,27,666) 

Increase / (Decrease) in Short term provisions 1,07,56,535 (38,87,943) 

Increase / (Decrease) in Other Current liabilities 22,28,418 (1,25,918) 

Cash generated from operations 1,59,11,479 29,42,214 

Direct taxes paid - - 

Cash flow before extraordinary item 1,59,11,479 29,42,214 

Extraordinary item - - 

Net Cash Flow from Operating Activities (A) 1,59,11,479 29,42,214 

B Cash Flow from Investing Activities

Investment in Fixed Assets - - 

Investment in Intangible assets under development - - 

Interest received on Fixed deposits 71,918 2,59,920 

Net Cash flow from Investing Activities (B) 71,918 2,59,920 

C Cash Flow from Financing Activities

Redemption of Preference Share Capital - - 

Additional Share Capital raised - - 

Net Cash Flow from Financing Activities (C) - - 

Net Cash Flow  (A+B+C) 1,59,83,397 32,02,134 

Add: Cash and Cash equivalents at the beginning 1,21,61,001 89,58,867 

Cash and Cash Equivalents at the end 2,81,44,398 1,21,61,001 

NOTES

1

2

As per report of even date attached

For SADASHIV PRASAD & CO.,

Chartered Accountants

Firm Reg No. 010621S

[SADASHIV R PRASAD] [SUNIL BHATIA] [ALOKE KUMAR GHOSH]

Senior Partner Director Director

M. No.: 214193 DIN: 03424622 DIN: 03423096

[VANMALI POOJARI]

Company Secretary

M.No. 31931

Bangalore Bangalore

7th April, 2015 7th April, 2015

 For Blue Star Infotech Business Intelligence and
Analytics Pvt. Ltd. 

No.7, 18th Main Road, 7th Block, Koramangala, Bangalore-560 095.

Cash and cash equivalents represent bank balances.

M/s Blue Star Infotech Business Intelligence and Analytics Private Limited

Cash Flow Statement for the period April 2014 - March 2015

Particulars

Cash Flow Statement has been prepared under the indirect method as set out in the Accounting Standard (AS) 3 " Cash Flow 

Statements" issued under the Companies (Accounting Standard) Rules, 2006.

(Formarlly known as M/s Activecubes Solutions India Private Limited)

Sd/- Sd/-Sd/-

Sd/-



 Number of 

shares 
Rs.

 Number of 

shares 
Rs.

Note 2 Share capital 2

(a) Authorised Share Capital

Equity shares of Rs.10/- each with voting rights 69,80,000 6,98,00,000        69,80,000 6,98,00,000      

Cumulative Compulsorily convertible preference 

shares of Rs.10/- each

5,20,000 52,00,000           5,20,000 52,00,000         

(b) Issued Share Capital

Equity shares of Rs.10/- each with voting rights 50,74,551 5,07,45,510        50,74,551 5,07,45,510      

Cumulative Compulsorily convertible preference 

shares of Rs.10/- each

- - - - 

(c) Subscribed and fully paid up Share Capital

Equity shares of Rs.10/- each with voting rights 50,74,551 5,07,45,510        50,74,551 5,07,45,510      

Cumulative Compulsorily convertible preference 

shares of Rs.10/- each

- - - - 

TOTAL 50,74,551 5,07,45,510        50,74,551 5,07,45,510      

A. Share Capital

(a) Reconciliation of number of shares outstanding at beginning & end of the reporting period

Outstanding as 

at beginning of 

the Reporting 

period

Allotment/ 

(Buy Back) 

during the 

Period

Outstanding as 

at end of the 

Reporting 

period

Equity shares with voting rights

Year ended 31 March, 2015

- Number of shares 50,74,551 - 50,74,551

- Amount (Rs.10/- each) 5,07,45,510        - 5,07,45,510      

Year ended 31 March, 2014

- Number of shares 50,74,551 - 50,74,551

- Amount (Rs.10/- each) 5,07,45,510        - 5,07,45,510

(b') Details of shares held by each shareholder holding more than 5% shares:

Number of 

shares held

% holding in 

that class of 

shares 

Number of 

shares held

% holding in 

that class of 

shares 

Equity shares with voting rights

Anand Ganapathy Chennira 4,16,000     8.20 4,16,000 8.20 

Prabhu Kishore Gutta 4,75,942     9.38 4,75,942 9.38 

Rajesh Varrier 3,51,681     6.93 3,51,681 6.93 

Ramachandran K 2,75,465     5.43 2,75,465 5.43 

Blue Star Infotech Limited 24,84,909   48.97 24,84,909           48.97 

Class of shares / Name of shareholder 

As at 31 March, 2015 As at 31 March, 2014

Particulars

M/s Blue Star Infotech Business Intelligence and Analytics Private Limited

Notes forming part of Balance Sheet

Particulars Notes No.

 As at 31 March, 2015  As at 31 March, 2014 

No.7, 18th Main Road, 7th Block, Koramangala, Bangalore-560 095.



As at 31 

March, 2015

As at 31 March, 

2014

Rs. Rs.

Note 3 Reserves & Surplus

(a) Securities premium account

Opening balance 1,66,21,115     1,66,21,115         

Add : Premium on shares issued during the year - - 

Less : Utilised during the year for: - - 

Closing balance 1,66,21,115     1,66,21,115         

(b) Surplus / (Deficit) in Statement of Profit and Loss 

Opening balance (2,62,24,547)   (2,91,83,759)       

Add: Profit / (Loss) for the year 61,26,690        30,54,749 

Add: Rectification of Previous year P&L Balance - (95,537) 

Closing balance (2,00,97,857)   (2,62,24,547)       

TOTAL (34,76,742)      (96,03,432)          

Note 4 Short-term borrowings

(a) Loans repayable on demand

From banks - Unsecured

(i) Chase credit card - 1,35,672 

TOTAL - 1,35,672 

Note 5 Trade Payables

(i) Acceptances 92,26,460        21,69,053            

(ii) Inter Company payables 96,10,135        16,38,423            

TOTAL 1,88,36,595     38,07,476            

Note 6 Other Current liabilities 

(i) Income received in advance

       Advances from customers 7,55,232          - 

(ii) Other payables 

(a) Statutory remittances (Contributions to PF and ESIC, 

Withholding Taxes, Excise Duty, VAT, Service Tax, etc.) 

     - Contribution to Provident Fund           1,21,768 1,83,433 

     - Professional tax payable 3,000 5,200 

     - Service Tax payable -   1,22,178 

     - Central sales tax payable 30,680 -   

     - TDS payable on office rent 24,600 25,181 

     - TDS payable on professional charges         17,15,620 72,563 

     - TDS payable on salary           2,90,057 3,03,984 

TOTAL 29,40,957        7,12,539 

M/s Blue Star Infotech Business Intelligence and Analytics Private Limited 

No.7, 18th Main Road, 7th Block, Koramangala, Bangalore-560 095.

Notes forming part of Balance Sheet

Particulars



 As at 31 March, 

2015 

 As at 31 

March, 2014 

Rs. Rs.

Note 7 Short-term provisions

(a) Provision for employee benefits: 

(i) Provision for gratuity 5,92,359 6,67,422 

(ii) Leave Encashment 1,89,406 -   

(ii) Incentive Payable 9,66,727            14,50,887 

17,48,492          21,18,309          

(b) Provision - Others:

 (i) Audit Fee payable 2,51,686 2,99,687 

 (ii) Internet Charges payable -   30,000 

(iii) Professional Charges payable         1,18,37,094 -   

(iv) Travelling Charges payable - US 2,73,631 9,06,372 

(v) Provision for MAT 63,13,347 32,21,632 

1,86,75,757       44,57,691          

TOTAL 2,04,24,249       65,76,000          

Note 9 Long-term loans & advances

(a) Capital advances - - 

(b) Security Deposits - - 

(c ) Loans & advances to related parties - - 

(d) Other loans & advances

    (i) MAT Credit entaitlement 63,13,346          32,21,631          

TOTAL 63,13,346          32,21,631          

Note 10 Trade Receivables

(a) Outstanding for a period  exceeding six months from the date 

when they were due for payment

(i) Secured, considered good - - 

(ii) Unsecured, considered good 16,50,708          - 

(iii) Doubtful - - 

(b) Outstanding for a period  not exceeding six months from the 

date when they were due for payment

(i) Secured, considered good -   - 

(ii) Unsecured, considered good         4,36,11,353 1,23,96,879       

(iii) Doubtful -   - 

TOTAL 4,52,62,061       1,23,96,879       

M/s Blue Star Infotech Business Intelligence and Analytics Private Limited 
No.7, 18th Main Road, 7th Block, Koramangala, Bangalore-560 095.

Notes forming part of Balance Sheet

Particulars



Note 8 Fixed Assets

 01.04.2014 
 Additions/ 

Deletions 
 Total 

Rate of 

Deprn.
 01.04.2014 

 Current 

period 
 Total  31.03.2015  31.03.2014 

(i) Computer & Peripherals

Owned 15,79,214          - 15,79,214        14,07,799        1,63,570        15,71,369       7,845 1,71,415        

(ii) EPABX

Owned 47,840 - 47,840 28,763 7,949 36,712 11,128 19,077 

(iii) Office Equipments

Owned 1,52,879 - 1,52,879          59,869 69,426           1,29,295         23,584 93,010 

(iv) Projector

Owned 30,315 - 30,315 19,667 5,073 24,740 5,575 10,649 

(v) Software

Owned 6,99,707 - 6,99,707          6,14,360          55,447           6,69,807         29,900 85,347 

(vi) UPS

Owned 3,27,015 - 3,27,015          1,76,378          31,259           2,07,637         1,19,378        1,50,637        

TOTAL 28,36,970          - 28,36,970        23,06,836        3,32,724        26,39,560       1,97,410        5,30,135        

Previous Year 28,13,429          23,541        28,36,970        20,91,714        2,15,123        23,06,836       5,30,134        7,21,715        

 01.04.2014  Additions  Total 
Rate of 

Deprn.
 01.04.2014 

 Current 

period 
 Total  31.03.2015  31.03.2014 

(i) Intellectual property

Owned 1,03,77,690       - 1,03,77,690     - 52,00,000      52,00,000       51,77,690      1,03,77,690   

TOTAL 1,03,77,690       - 1,03,77,690     - 52,00,000      52,00,000       51,77,690      1,03,77,690   

Previous Year 1,03,77,690       - 1,03,77,690     - - - 1,03,77,690   - 

For Bluestar Infotech Business Intelligence and Analytics Pvt. Ltd.

[SUNIL BHATIA] [ALOKE KUMAR GHOSH]

Director Director

DIN: 03424622 DIN: 03423096

[VANMALI POOJARI]

Company Secretary

M.No. 31931

Intangible Assets

 Gross Block Depreciation Block  Net Block 

M/s Blue Star Infotech Business Intelligence and Analytics Private Limited 

No.7, 18th Main Road, 7th Block, Koramangala, Bangalore-560 095.

Notes forming part of Balance Sheet

Tangible Assets

 Gross Block Depreciation Block  Net Block 

Sd/- Sd/-

Sd/-



As at 31 March, 

2015

As at 31 

March, 2014

Rs. Rs.

Note 11 Cash & cash equivalents

(a) Balances with banks

(i) In current accounts

    Chase Bank      10,83,767 1,02,93,838      

    Chase Payroll Bank -   - 

    Citi Bank      17,50,133 4,40,476 

    Corporation Bank   1,06,08,970 12,044 

    State Bank of India -   14,012 

        HSBC Bank      46,28,666 - 

(ii) In EEFC accounts

    Citi Bank - AUD -   - 

    Citi Bank - USD 8,137 14,00,631         

(b) Cash on hand -   - 

(c ) Bank deposits with more than 12 months maturity 1,00,64,726 - 

TOTAL 2,81,44,398       1,21,61,001      

Note 12 Short-term loans & advances

(a) Loans and advances to related parties; -   - 

(b) Others;

    (i) Secured, considered good

  Salary advance       56,639 2,01,317           

 Travel advance 2,73,631 9,06,372           

    (ii) Unsecured, considered good

          Advances to creditors 63,414 - 

          Prepaid expenses -   1,74,354 

          Income tax refund receivable 40,404 40,404 

          Income tax refund receivable FY 2012-13 60,163 60,163 

          CENVAT credit receivable 17,28,218 28,88,207         

          TDS Receivable F.Y 2013-14        -   7,92,105 

          TDS Receivable F.Y 2014-15 21,53,196 - 

TOTAL 43,75,665          50,62,922         

M/s Blue Star Infotech Business Intelligence and Analytics Private Limited 
No.7, 18th Main Road, 7th Block, Koramangala, Bangalore-560 095.

Notes forming part of Balance Sheet

Particulars



M/s Blue Star Infotech Business Intelligence and Analytics Private Limited 
No.7, 18th Main Road, 7th Block, Koramangala, Bangalore-560 095.

 For the year 

ended 

31 March, 2015 

 For the period 

August 2013 to 

March 2014 

Rs Rs

Note 13 Revenue from operations

(a) Sale of products 76,09,455 - 

(b) Sale of services 11,12,16,447         7,05,85,706       

TOTAL 11,88,25,902         7,05,85,706       

Note 14 Other income

 (a) Interest income  

         Interest from banks on deposits 71,918 2,59,920 

         Interest on income tax refund 33,244 16,112 

 (b) Baddebts Recovered - 74,482 

 (c) Other non-operating income  

          Discount Received  -   3,278 

          Notice pay period salary 10,243 - 

TOTAL 1,15,405 3,53,792 

Note 15 Employee benefits expense

(a) Salaries and wages 3,41,76,137           2,81,76,252       

(b) Contributions to provident and other funds 9,68,132 4,84,788 

(c) Staff welfare expenses 22,799 22,461 

TOTAL 3,51,67,068           2,86,83,501       

Note 16 Other expenses 

Insurance 15,553 3,81,325 

Internet & Broad band charges 2,35,127 9,59,756 

Power & fuel - 14,062 

Rates & Taxes 8,300 615 

Rent including lease rentals 40,22,657 26,14,221          

Repairs & Maintenance-Buildings 4,800 1,61,224 

Travelling & Conveyance 8,41,882 41,51,303          

Professional  & Legal Charges 4,85,77,615           2,85,35,220       

Payments to the Auditor as

   (a) auditor 3,00,000 1,50,000 

   (b) for taxation matters 2,33,236 75,000 

   (c) for other services 2,34,045 25,000 

Software License Charges - 22,472 

 Net gain on foreign currency transactions and translation (other 

than considered as finance cost) 
60,635 10,01,248          

Miscellaneous expenses 31,00,025 17,69,907          

TOTAL 5,76,33,875           3,98,61,353       

NOTES

1% of the Revenue from operations 11,88,259 7,05,857 

Rs.100,000/- 1,00,000 1,00,000 

Which ever is higher 11,88,259 7,05,857 

Notes forming part of Statement of Profit and loss

 Particulars 

* Any item of expenditure which exceeds 1% of the revenue from operations or ` 100,000/- whichever

is higher should be disclosed. Items which do not meet the criteria may be included as part of

Miscellaneous expenses. 



Note 17  Staff benefits in accordance with Accounting Standard 15

2015 2014

Rs. Rs.

Present Value of funded obligations recognized - - 

Present Value of unfunded obligations recognized 5,92,359 6,67,422 

The principal actuarial assumptions for the above  are

(i) Discount rate per annum 7.8% 9%

(ii) Expected salary escalation rate per annum 10% 10%

a

2015 2014

61,26,690 30,54,749 

50,74,551 50,74,551

50,74,551 50,74,551

1.21 0.60 

1.21 0.60 

(i) Blue Star Infotech Limited

(ii) Blue Star Infotech America, Inc

(iii) Blue Star Limited

Related Party disclosures

Inter-company

5,42,36,585         

1,05,40,043         

99,47,015            

3,09,61,797         

1,71,02,464         

(96,10,135)          

- - Blue Star Limited

Balance Outstanding

Receiving Economic Benefits

 - Blue Star Infotech Limited

Balance Outstanding

Debit/ (Credit)

-

-

Rendering of Economic Benefits

 - Blue Star Infotech Limited

 - Blue Star Infotech America, Inc.

Particulars

-

-

-

Debit/ (Credit)

Key Managerial Person

Note 18 Operating lease obligations

(v). Diluted Earnings per share ( Rs.)

Particulars

Pariculars

(i). Net Profit attributable to shareholders (Rs.)

(ii). Basic (Weighted average) number of Equity Shares

(iii). Diluted (Weighted average) number of Equity Shares

(iv). Basic Earnings per share ( Rs.)

Note 19 Earnings Per Share (EPS)

Note 20 Related Party

The Company has taken office/residential premises under cancellable operating lease agreements that are 

renewable at the option of both the lessor and lessee. An amount of Rs.40,22,657(Previous year 

Rs.26,14,221) is recognized as lease expenses in the statement of profit and loss for the year ended 31 March 

2015.

Related party transactions are transfer of resources or obligations between related parties, regardless of whether a 

price is charged. Parties are considered to be related, if one party has the ability, directly or indirectly, to control 

the other party or exercise significant influence over the party in making financial or operating decisions. Parties 

are considered to be related if they are subject to common control or common significant influence.



Note 21 Foreign Currency transactions

For the Year 

ended 31 March

2015

For the period 

August to March 

2014

5,09,47,427          5,11,10,159(a) Professional & Consultancy fees

(b) Others -  -

         5,09,47,427  5,11,10,159

 59,17,795 - (a) Professional charges

(b) Others  1,94,37,260  3,80,63,845

 2,53,55,055  3,80,63,845

Note 23 Deferred Tax Asset

Deferred tax asset as at 31 March 2015 is Nill ( Previous year is Rs.86,23,506).

(i). Earnings

(ii). Expenditure

Description of relationship

Particulars

Names of related parties and description of relationship

Names of related parties

These IPR's has been capitalized with effect from 16 August 2014 with an amortization period of 15 months. 

Total amortization charge till 31 March 2015 is Rs.52,00,000.

Intellectual property rights(IPR's) under development amounted to Rs.1,03,77,690 as at 30 June 2014.

Note 24

Previous year figures has been given for a period of 8 months (from August 2013 to March 2014) as the company 

(Foremerly known as M/s Activecubes Solutions India Pvt. Ltd.) is taken over by M/s Blue Star Infotech limited 

on 1 August, 2014.

Key Managerial Person (Director)
Key Managerial Person (Director)
Key Managerial Person (Director) 
Associate Company/Major shareholder

Entity in which one or more Director are common
Associate Company

Sunil Bhatia
Aloke Ghosh
Rajesh Varrier
Blue Star Infotech Limited

Blue Star Infotech America, Inc.

Blue Star Limited

Total

Total

Note 22 Intangible Assets

The Company has recognized the cost of developing intellectual property rights as an Intangible asset, which in 

its opinion would result in commercial benefits over several financial years. The intial investment towards 

development or the cost of creation of the intellectual propert rights is treated as capital expenditure. The same 

would be amortized over the commercial life of intellectual property rights so created.

nishit.sampat
Line



Blue Star Infotech Business Intelligence and Analytics Private Limited

No. 7, 18th Main Road, 7th Block, Kormangala, Bangalore – 560095 

1. SIGNIFICANT ACCOUNTING POLICIES

(a) Basis of preparation:

These financial statements have been prepared to comply in all material aspects with 

applicable accounting principles in India, the applicable Accounting standards notified under 

Section 133 of the Companies Act, 2013 and relevant provisions thereof. 

All assets and liabilities have been classified as current and non-current as per the 

Company’s normal cycle and other criteria set out in Schedule III of the Companies Act, 

2013. Based on the nature of products and the time between acquisition of assets for 

processing and their realization in cash and cash equivalents, the company has ascertained its 

operating cycle as 12 months for the purpose of current and non-current classifications of 

assets and liabilities. 

The previous year’s figures have been re-grouped and re-classified wherever required to 

present the financial statements as per Schedule III of the Companies Act, 2013. 

The accounting policies adopted in the preparation of financial statements are consistent with 

those of previous year. 

(b) Use of Estimates 

The preparation of financial statements in accordance with the generally accepted 

accounting principles requires management to make judgments, estimates and assumptions 

that affect the application of accounting policies and reported amounts of assets and 

liabilities, income, expenses and disclosure of contingent liabilities at the end of the 

reporting period. Estimates and underlying assumptions are reviewed on an ongoing basis. 

Revision to accounting estimate is recognised in the period in which the estimates are 

revised and in any future period affected. 

(c) Tangible assets, Intangible assets, Capital Work-in-progress and Depreciation 

(i) Fixed Assets are stated at historical costs less accumulated depreciation and impairment 

loss, if any. Costs include expenditure directly attributable to the acquisition of the assets.  



(ii) Depreciation is provided on a pro-rata basis using useful life of the asset and in the 

manner prescribed under Schedule II of the Companies Act, 2013. 

(iii) Cost of intangible assets not ready to use before the balance sheet date and against which 

the future economic benefits are expected to flow to the company and technical 

feasibility of completing the project is certain, disclosed as Capital work-in-progress. 

(iv)  The management is periodically assesses using, external & internal sources, whether there 

is an indication that an asset may be impaired. An impairment loss is recognized 

wherever the carrying value of an asset exceeds its recoverable amount. 

(d) Foreign Currency transactions 

(i) Initial Recognition– Transactions denominated in foreign currencies are recorded at the 

rates of exchange prevailing on the date of transaction. 

(ii) Conversion– Monetary assets and liabilities denominated in foreign currency are 

converted at the rate of exchange prevailing on the date of Balance Sheet. 

(iii) Exchange Differences- All exchange differences arising on settlement/conversion of 

foreign currency transactions are included in the statement of Profit and Loss in the year 

in which they arise. 

(e) Staff Benefits 

(i) The company’s contribution to Provident Fund is remitted to a Recognized Provident 

fund established by the Central Government and charged to statement of Profit and Loss. 

The Company has categorized its Provident Fund as a defined contribution plan since it 

has no further obligations beyond these contributions. 

(ii) The Company’s liability towards gratuity and compensated absences, being defined 

benefit plan is accounted for on the basis of an independent actuarial valuation, done at 

the year end. 

(f) Revenue recognition 

(i) Revenue from sale of services is recognised when the significant terms of arrangement are 

enforceable, services have been delivered and the collectability is reasonably assured.  

(ii) Revenue from sale of traded software licenses is recognised on delivery to the customer. 

(iii) Interest income on fixed deposits in banks is recognized on time proportion basis. 



(g) Leases: 

 Assets acquired under lease where the Company has substantially all the risks and rewards of 

ownership are classified as finance lease. Such lease is capitalized at the inception of the lease 

at lower of the fair value or the present value of the minimum lease payments and a liability is 

created for an equivalent amount. Each lease rental paid is allocated between the liability and 

the interest cost so as to obtain a constant periodic rate of interest on the outstanding liability 

for each period. 

 Assets acquired on lease where a significant portion of the risks and rewards of ownership are 

retained by the lessor are classified as operating lease. Lease rentals on assets taken on 

operating lease are recognised as an expense in the Profit and Loss Account. 

(h) Taxes on Income 

(a) Current Tax 

The provision for current taxation is computed in accordance with the relevant tax regulations. 

Tax credit is recognized in respect of Minimum Alternative Tax (MAT) as per the provisions 

of Section 115JAA of the Income Tax Act, 1961 based on convincing evidence that the 

company will pay normal income tax within the statutory time frame and is reviewed at each 

Balance Sheet. 

(b) Deferred Tax 

Deferred tax assets and liabilities are recognised for the future tax consequences attributable 

to the timing differences that result between the profit offered for the income taxes and the 

profit as per the financial statements. 

Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been 

enacted by the balance sheet date. Deferred tax assets on timing differences are recognised 

only if there is reasonable certainty that sufficient future taxable income will be available 

against which such deferred tax assets can be realized/reversed. The Deferred tax assets are 

reassessed for the appropriateness of their respective carrying amounts at each balance sheet 

date. 



(i) Provisions and contingent liabilities 

Provision are recognised when the company has a present obligation as a result of past 

event, it is probable that an outflow of resources will be required to settle the obligation and 

a reliable estimate can be made of the amount of obligation. 

(j)  Earnings per share 

The number of equity shares used in computing basic earnings per share is the weighted 

average number of shares outstanding during the year. 

(i) Basic 

 The number of equity shares used in computing basic earnings per share is the weighted 

average number of shares outstanding during the year excluding equity shares held by 

controlled trust. 

(ii) Diluted 

 The Company does not have any potential convertible preference shares during the year, 

hence the Basic earnings per share is the Diluted earnings per share of the year. 
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INDEPENDENT AUDITOR’S REPORT 

 

To the Members of M/s Blue Star Infotech Business Intelligence and Analytics Pvt. Ltd.  

 

Report on the Financial Statements 

We have audited the accompanying financial statements of M/s Blue Star Infotech Business 

Intelligence and Analytics Pvt. Ltd. (“the company”), which comprise the Balance Sheet as at 

31 March 2015, the Statement of Profit and Loss, the Cash Flow Statement for the year then 

ended, and a summary of significant accounting policies and other explanatory information. 

 

Management’s Responsibility for the Financial Statements 

 

The Company’s Board of Directors is responsible for the matters in section 134(5) of the 

Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements 

that give a true and fair view of the financial position, financial performance and cash flows of 

the Company in accordance with the accounting principles generally accepted in India, including 

the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the 

Companies (Accounts) Rules, 2014. This responsibility also includes the maintenance of 

adequate accounting records in accordance with the provision of the Act for safeguarding of the 

assets of the Company and for preventing and detecting the frauds and other irregularities, 

selection and application of appropriate accounting policies, making judgments and estimates 

that are reasonable and prudent, and design, implementation and maintenance of internal 

financial control, that were operating effectively for ensuring the accuracy and completeness of 

the accounting records, relevant to the preparation and presentation of the financial statements 

that give a true and fair view and are free from material misstatement, whether due to fraud or 

error. 

 

Auditor’s Responsibility 
 

Our responsibility is to express an opinion on these financial statements based on our audit. 
 

We have taken into account the provisions of the Act, the accounting and auditing standards and 

matters which are required to be included in the audit report under the provisions of the Act and 

the Rules made thereunder. 
 

We conducted our audit in accordance with the Standards on Auditing specified under section 

143(10) of the Act. Those Standards require that we comply with ethical requirements and plan 

and perform the audit to obtain reasonable assurance about whether the financial statements are 

free from material misstatement. 
 

 

 



An audit involves performing procedures to obtain audit evidence about the amounts and 

disclosures in the financial statements. The procedures selected depend on the auditor’s 

judgment, including the assessment of the risks of material misstatement of the financial 

statements, whether due to fraud or error. In making those risk assessments, the auditor considers 

internal financial control relevant to the Company’s preparation of the financial statements that 

give true and fair view in order to design audit procedures that are appropriate in the 

circumstances. An audit also includes evaluating the appropriateness of accounting policies used 

and the reasonableness of the accounting estimates made by Company’s Directors, as well as 

evaluating the overall presentation of the financial statements. 

 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our audit opinion on the financial statements 

 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us, 

the aforesaid financial statements, give the information required by the Act in the manner so 

required and give a true and fair view in conformity with the accounting principles generally 

accepted in India; 

a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2015; 

b) in the case of the Statement of Profit and Loss, of the profit for the year ended on that date; 

and 

c) in the case of the Cash Flow Statement, of the cash flows for the year ended on that date. 

 

Report on other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor’s Report) Order, 2015(‘the Order’), as amended, 

issued by the Central Government of India in terms of sub-section (11) of section 143 of the 

Act, we give in the Annexure a Statement on the matters specified in paragraph 3 of the 

Order. 

 

2. As required by section 143(3) of the Act, we report that: 

 

a) We have sought and obtained all the information and explanations which to the best of 

our knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion proper books of account as required by law have been kept by the 

Company so far as appears from our examination of those books.  

c) The Company does not have branch office. Accordingly, reporting under sub-section (3) 

of section 143 is not applicable. 

d) The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with 

by this Report are in agreement with the books of account. 

e) In our opinion, the aforesaid financial statements comply with the Accounting Standards 

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) 

Rules, 2014. 

f) In our opinion, there is no adverse effect on the functioning of the Company. 



g) On the basis of written representations received from the directors as on 31 March, 2015,

taken on record by the Board of Directors, none of the directors is disqualified as on 31

March, 2015, from being appointed as a director in terms of Section 164(2) of the Act.

h) With respect to the other matters included in the Auditor’s Report and to our best of our

information and according to the explanations given to us :

i. The Company does not have any pending litigations which would impact its financial

position.

ii.The Company does not have any long-term contracts including derivatives contracts for

which there were any material foreseeable losses.

iii.The Company does not have any amounts required to be transferred to the Investor 

Education and Protection Fund. Accordingly, reporting under this clause is not 

applicable. 
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Annexure to the Independent Auditor’s Report of even date to the members of Blue 

Star Infotech Business Intelligence & Analytics Private Limited, on the financial 

statements for the year ended 31 March 2015  

Based on the audit procedures performed for the purpose of reporting a true and fair view on the 

financial statements of the company and taking into consideration the information and explanations 

given to us and the books of account and other records examined by us in the normal course if 

audit, we report that:     

(i).

(a)  The company has maintained proper records showing full particulars including quantitative 

details and situation of fixed assets. 

(b)  The fixed assets have been physically verified by the management during the year and no 

material discrepancies were noticed on such verification. In our opinion, the frequency of 

verification of the fixed assets is reasonable having regard to the size of the company and the 

nature of its assets. 

(ii). The company does not have any tangible inventory. Accordingly, the provisions of clause 3(ii) 

of the order are not applicable. 

(iii). In our opinion, the company has not granted any loans, secured or unsecured to companies, 

firms, or other parties covered in the register maintained under section 189 of the companies 

act, 2013. Accordingly, the provisions of clause 3 (iii) are not applicable. 

(iv). In our opinion, there is an adequate internal control system commensurate with the size of the 

company and the nature of its business for the purchase of inventory and fixed assets and for the 

sale of goods and services. During the course of our audit, we have not observed any continuing 

failure to correct major weaknesses in internal controls. 

(v). In our opinion, the company has not accepted any deposits from the public during the year. 

Accordingly, the provisions of clause 3 (v) of the order are not applicable. 

(vi). To the best of our knowledge and belief, the Central Government has not specified maintenance 

of cost records under sub-section (1) of Section 148 of the Act, in respect of Company’s 

products/services. Accordingly, the provisions of clause 3(vi) of the order are not applicable. 



(vii).

(a) The company is regular in depositing undisputed statutory dues including provident fund, 

employees’ state insurance, income tax, sales tax, wealth tax, service tax, duty if customs, duty 

of excise, value added tax, cess and other material statutory dues applicable to it with the 

appropriate authorities. Further, no undisputed amount payable in respect thereof were 

outstanding at the year-end for a period of more than six months from the date they become 

payable. 

(b) In our opinion, there are no dues of sale tax, income tax, customs duty, wealth tax, excise duty 

and cess which have not been deposited on account of any dispute. Accordingly, the provisions 

of clause 3(vii) (b) of the order are not applicable. 

(c)  In our opinion, there is no amount required to be transferred to investor education and 

protection fund in accordance with the relevant provisions of the Companies Act, 1956 and 

rules made thereunder. Accordingly, the provisions of clause 3(vii) (c) of the order are not 

applicable 

(viii). In our opinion, accumulated losses of the company at the end of the financial year are not more 

than fifty percent of its net worth and the Company has not incurred Cash Losses in the current 

financial year and in the immediately preceding the period covered under audit. 

(ix). In our opinion, the company has not defaulted in repayment of dues to a financial institution, 

bank or debenture holders. Accordingly, the provisions of clause 3 (ix) are not applicable. 

(x).    In our opinion, the company has not given any guarantees for loans taken by others. 

Accordingly, the provisions of clause 3 (x) are not applicable. 

(xi). The company did not have any term loans outstanding during the year. Accordingly, the 

provisions of clause 3 (xi) of the order are not applicable. 

(xii). No fraud on or by the company has been noticed or reported during the period covered by our 

audit. 
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